KYPC JIEKIIUI

1. OCHOBBI OPT AHMBAIIMN ®PUHAHCOBOI TEATETGHOCTH
HA TPEJNPUSITUNL

1.1 CymHoOCTh (PUHAHCOB NPEANPUATHIA U UX MECTO B PLIHOYHOM Xo3siiicTBe
Qunancel npeonpuamuii — 3IMO IKOHOMUUECKUE OMHOUWIEHUA XO3AUCMEYIOU|e20
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Pucynok 1.1 - Cxema (prHaHCOBBIX OTHOLLIEHUH XO3HUCTBYIOIIETO CYyObEKTA.

OuHAHCHI TPEANPUATUH ABISIOTCS OCHOBON (PMHAHCOBOM cucTeMbl Poccuu, Tak Kak UMEHHO
OHM HENOCPEICTBEHHO YYaCTBYIOT B IPOLECCE MaTepuaibHOro IpousBoacTBa. IIpu ydactun
(buHAHCOB MpPEANPUATHIA CO37a€TCS U MEPBUYHO paclpesiessieTcsl BaJOBbI BHYTPEHHUH MPOAYKT U
HalMOHAJBHBIA 10Xx0/. [ToaTomy, mpexne Bcero oT cOCTOSHUS (PMHAHCOB MPENNPHUSATHI 3aBUCUT
00eCreYeHHOCTh LEHTPAIN30BaHHBIX B paMKaX roCyJapcTBa JIEHEXKHBIX (POHIOB (PMHAHCOBBIMU
pecypcami, a TaK’kKe aKTUBHOCTh OAaHKOBCKOM M CTPaxOBOU JESTENIbHOCTH.

Dunancovl npeOnpuUAmMUIL bINOIHAIOM cledyroujue YyHKyuu:

06ecneqHBa10ma5{; pacupCACINTCIIbHAA; KOHTPOJIbHAA; CTUMYJIHUPYIOMIA.



1.2 Cucrema ynpapiaeHuss (uHaHcaMH Ha npeanpuaTuu. @yHKHUM (UHAHCOBOIO
MeHe/Kepa

VYnpasienue (uHAHCAMH - BaKHAs MOJACHCTEMa OOMIEH CHCTEMBl  yIpaBJICHUS
npeanpusitiuem (puc.1.2).

Lenvio ynpasnenus Quuancamu aenaemca  onpeoejienue nymei  Haubojiee
Ihhekmuenozo ucno1b306aHUA COOCMBEHHO20 U 3AeMHO20 KARUMALA, ORMUMUIAUUA 00X0008
npeonpuamus, odecnedeHue YuHancoBol yCmMouuueoCmu nPeonpusmu.

praBJ’IHIOIIIaﬂ noJacucTeMa

Kanpsr Wudopmanns DuHAHCOBBIE Texuunyeckue
OpranuzanuoHHas (uHAHCOBOTO (uHaHCOBOTO METOJBI U cpencraa
CTPYKTYypa IO Ipa3IeNeHUs Xapakrepa UHCTPYMEHTBI YIIPaBJICHUSA
¢buHaHCAMU

OOBeKT yIpaBiIeHUs

CocraB Hcrounuku Hcnone3oBanue
(bMHAHCOBBIX (hMHAHCOBBIX (bMHAHCOBBIX
pecypcos pecypcoB pecypcoB

Pucynoxk 1.2 - Cucrema ynpasiieHus: GuHaHCAMH HA MIPEANPUATHH.

VYmopasnenvue (¢uHaHCAMH TpeAnpuatvs (GUHAHCOBBI MEHEKMEHT) MpearnoyaraeTt
OpraHu3alyio, TUIAHUPOBAHUE, PETYJIMPOBAHUE, AHAIU3 U KOHTPOJb BBIPAKEHHBIX B JICHEKHOU
dbopMe SKOHOMHUYECKHX OTHOIIEHUN XO3SHUCTBYIOIIETO CyOBEKTa, BO3HMKAIOIIMX B IPOIIEcce
(dbopMUPOBaHUSI U UCTIONB30BaHUs (PMHAHCOBBIX PECYPCOB.

«DuHaHCOBBIE PECYpPCh» - JIOCTATOYHO CIOpHAs (pUHAHCOBAs KATEropus, MO CYIIHOCTH
KOTOPOW HE CIIOKHWIOCH €IMHOTO MHEHHs cpenu yueHbiX. bamabanoB W.T. maer cnemyromiee
onpenaeneHue: «@unancosvle pecypcsl XO3SMCTBYIOLIETO CyObeKTa - JCHEKHbIE CPEACTBa,
HMCIOIIUECA B €0 pacClopszKCHUN). OJIHaKO IJId TIOJTHOI'O IMOHUMAaHHA COJACPIKAHUA (bHHaHCOBBIX
pEeCypCoB onpe/ieneHne He00X0UMO JOTIOHUTD CIIETYIOIIMMHU MOJI0KEHUSIMU:

® [CHE)KHBIE CPEJICTBA, XapaKTepHU3yrIue (GUHAHCOBBIE PECYPCHI, MPEANPUATHE MOIyIaeT
KakK 3a CYCT BHYTPCHHHUX, TaK U 34 CHCT BHCINHUX UCTOYHUKOB;

® 1104 ACHCKHBIMU CpEACTBAMU IMOHUMAKOTCA PECYPChl HE TOJBKO B HETIOCPEACTBCHHO
JIEHEe)KHOM opMe, HO U T€, C KOTOPBIMH Mpou301LI1a MeTaMmopdo3a B UMYILIECTBO MPEANPUATHS;

® 1101 CbI/IHaHCOBBIMI/I pecypCaM MOHUMAIOTCA JCHCKHBIC CPEACTBA, IMMPCAHA3HAUCHHEBIC JJIA
BBITIOTHEHUS!  ()MHAHCOBBIX  00S3aTENbCTB,  OCYIISCTBICHHUS  3aTpaT B  PAaCHIMPEHHOE
BOCIPOU3BOICTBO, B HEMPOU3BOACTBEHHYIO chepy.
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Dyukyuu PUHAHCO6020 MeHedIHcepa Ha nPeonpPuUAMULU

1 opranu3zanusi QUHAHCOBOH EATETHLHOCTH HA MPEANIPHSITUY;

2 pa3paboTKa MPOTHO30B M IJIAHOB BJIOKCHHUS KamuTalla, OICHKA pa3IMYHbIX BAPHAHTOB
WHBECTUPOBAaHUS C YYETOM CTCIICHW pPHUCKAa W TIOJIy4aeMOr0 JI0X0Jla, BBIOOP ONTHUMAIBLHOTO
BapHaHTa,

2 pa3paboTKa MEePCIEKTUBHBIX M TEKYIIUX (PUHAHCOBBIX IIAHOB, JIOBEICHUE YTBEPIKICHHBIX
IUTAHOBBIX ()MHAHCOBBIX MOKa3aTeNel M HOPMATHBOB JI0 COOTBETCTBYIOIIMX OTJENIOB, CIIy:KO U
IEXOB;

3 obecrnieueHrEe BHIMIOJIHEHUS YTBEPKIACHHBIX (DUHAHCOBBIX IJIAHOB;

4 pa3paboTka GUHAHCOBOTO pasjena OU3HecC-TIaHa MPEANPUSITHS;

5 mpoBeneHUE KPEAUTHOU TOJTUTUKH;

6 BHempeHue Hauwbosiee IIelecOOOpa3HbIX (OpM  pacyeToB ¢  MOKYHATEIsIMH |
MOCTaBIIUKAMU;

7 ¢dopmupoBanue GUHAHCOBOW JOKYMEHTAIUY;

8 mposeneHre (GUHAHCOBBIX ONEPAIIHiA;

9 ydacTHe B 3aKJIFOYCHUHU XO3SHUCTBEHHBIX JIOTOBOPOB U MPUHATUN (PMHAHCOBBIX yCIOBHIA;

10 anaim3 (UHAHCOBOTO COCTOSHUS TPEANpHUsITAS M S(P(HEKTUBHOCTH HCIOIH30BAHUS
(MHAHCOBBIX PECYPCOB;

11 yyacTue B pa3pabOTKe U OCYIIECTBICHUU MEPONIPUATHIA 10 YIYYIICHHIO HCIIOJIb30BaHUS
OCHOBHOT'O M 000POTHOTO KaruTasia GUPMbI, CHUKCHHUIO 3aTpParT.

12 KOHTPOJb HaJ| BBHITIOJIHEHUEM IIJIAHOBBIX (DPMHAHCOBBIX MTOKA3aTENICH.

OpraHu3alnyMoHHas CTPYKTypa YIpaBieHHs (PUHAHCAMU HA HPEANPUSATHH MOXKET ObITh
MOCTPOEHBI PAa3HBIMH CIIOCOOAMH B 3aBHCHMOCTH OT pPa3MEpOB TMPENNpPHITHS W BUAA €0
JESTeTHbHOCTH, HO JIOJDKHA 00eCIeurBaTh BBHINIOJIHEHHE BCEX MEPEYHCICHHBIX BhIME (YHKIHN
¢dbuHaHCOBOTO MeHe/KMeHTa. [IpuMep opraHM3allMOHHON CTPYKTYpPHI yrpaBieHUs (UHAHCAMH Ha
KPYITHOM IIPENPHUSATHH TPUBEJCH Ha pHUC.3.

Heo6xon1uMo OTMETHTh, 4TO, UCXOJ U3 3a/lay (PMHAHCOBOI'O MEHEKMEHTa, OyXraaTepus
JI0JKHA BXOAMThH B COCTaB (PMHAHCOBOM Ci1y>k0bl pupMmbl. Takast mpakTHKa pacripocTpaHeHa cpein
KPYIHBIX YCHEIIHBIX 3apyOexHbIX mnpeanpustuil. OpHako, B Poccum B COOTBETCTBUHU
3aKOHOJATEIbCTBOM [J1aBHBIA OyXxraatep MAOKEH OBITh B HENOCPEICTBEHHOM JIMHEHHOM
NOJYMHEHUH Yy pyKoBoauTens mnpeanpustusa. [IpoGiema onTUMH3anMU B3aUMOOTHOIICHHUH
@duHaHCOBOTO MUpeKTOpa U [1aBHOrO OyXranrepa Ha POCCHHCKUX MPEINPUATHIX A0 HACTOSIIETO
BPEMEHH SIBIISIETCS] OTKPBITOM.

Hupexrop
I

DUHaHCOBBIN JUPEKTOP

150 ... DuHAaHCOBLII
oT/IEN

Bropo koHTpOIIA Bropo
Bropo Y aHaJH3a OpraHu3aIUH
(huHAHCOBOTO ¢uH.-x03. pacueToB u
IUTAHUPOBAHHUS JCSITCIbHOCTU OTIePATUBHOM

paboTsl




Pucynoxk 1.3 - OpranuzanyonHas cxema yrpasieHus GuHaHCAMU Ha KPYITHOM POCCHHCKOM
MPEINPHUITHH.

B cBs3M ¢ NpUHIMIUAIBHBIMA M3MEHEHUSMH B YyINpaBICHUM (PUHAHCAMH, CBSI3aHHBIX C
MEPEeX0J0M K PHIHKY, HA MHOTHX OTE€YECTBEHHBIX MPEANPHUATHIX OCTPO BCTaja MpodiieMa HEXBAaTKU
BBICOKO KBaJU(HUIIMPOBAHHBIX CHEIHATUCTOB. DUHAHCOBBIA MEHEIKEp Ha COBPEMEHHOM JTarie
JOJDKEH 3HATh TEOpUIO (PUHAHCOB, KpenuTa M (PMHAHCOBOTO MEHEKMEHTA, OyXTralTepCKUi yduer,
JelcTByoIee 3akoHoJarenbcTBO Poccuiickoit depepaunn B 00JIACTH HAJOTOBOM, KPEAUTHOM,
0aHKOBCKOM, OMp:KEBOI M BaIOTHOM JAEATENBHOCTH, IOPSJIOK COBEPIIEHHs Omnepanuii Ha
(MHAHCOBOM PBbIHKE, COBpPEMEHHbIE (PMHAHCOBBIE METOJIbI U HHCTPYMEHTBI.

@DUHAHCOBBII METOI MOXXHO OIPEeNIUTh Kak CI0ocO0 BO3JACHCTBHSA Ha XO3SMCTBEHHBIN
npouecc uepe3 (uHaHcoBble oOTHomeHUs. K ¢unancosvim memoodam MOXHO OTHECTH
HAJIOTO00JIOKEHNE, CcaMO(pUHAHCUPOBAHHWE, KPEOUTOBAaHWE, JIM3MHT, CHCTEMY pacyeTos,
MaTepHaIbHOE CTUMYJIMPOBAaHHE, CTPaXOBaHHE, TUCKOHTHPOBAHHUE, apeH/Iy, 3aJIOTOBBIE OTEpaIlHH,
TPACTOBBIE U TPaHCHEPTHBIE ONepauy, (PaKTOPUHT.

B xauectBe @hunancosevix uncmpymenmog BBIICIAIOT JIEHEXKHBIE Cpe/cTBa (CpeicTBa B
Kacce W Ha PacyeTHOM CueTe), KpeAUTHbIE HHCTPYMEHTHI (00IMraluu, 1eNo3UTHbIE CepTU(UKATEI,
BEKcelb, (opBapaHbIE KOHTPAKTHI, (bIOYEPCHI, OMILMOHBI, CBOMNBI U Jp.) M CIOCOOBI ydacTHs B
yCTaBHOM KamuTaie (aKluU U Tan).

OcHoBY MH(OPMAIIMOHHOTO OOECTeUeHusl CUCTEMbl (PUHAHCOBOTO YINPABJICHUS COCTABIISIET
Oyxrairepckas OTYETHOCTb, MH(pOpMalus YUpexaeHUHW OaHKOBCKOM CHUCTEMBI, HH(OpMaIus
TOBapHBIX, (OHIOBBIX W BAIOTHBIX OHWPXX, 3aKOHOAATENbHBIE AaKThl W  HHCTPYKIHH
TOCYJapCTBEHHBIX OpPraHOB, (PMHAHCOBBIE TMPOTHO3BI BEIYNIMX CHENHAINCTOB U Jpyras
uHpopmanug. OJHAKO COCTaB U CPOKH COCTABIIEHUS OyXraJTepCKOM OTYETHOCTH Ha POCCUHCKHUX
NPEeaNpUATHIX HE OTBE4aroT TpeOoBaHMAM 3¢ (eKTuBHOro (GpuHaHCOBOTO yrpasieHus. [loaTomy
CO3JlaHME €IMHOW OIepaTUBHONW (UHAHCOBOM HH(pOpPMAIMOHHON 0a3pl - Kio4eBas mpoliema
opranuzanu (uHaHcoBoi palOoThl (Gupmbl. JlaHHas mpoOiiema He MOXeT ObITh pelieHa 6e3
COOTBETCTBYIOLLIETO TEXHUYECKOro obecrneueHus: cereii OBM, mnepcoHalbHBIX KOMIBIOTEPOB,
(YHKIIMOHATBHBIX MTAKETOB MPUKJIAJIHBIX TIPOTPAMM.

1.3 Opranusauus GUHAHCOB NPEANPHUATHI Pa3JIMYHBIX OPraHHU3ALNMOHHO-TIPABOBBIX
$opm

Opranm3anus (QUHAHCOB KOMMEPUYECKUX TMPEANPHUITHN Pa3IUYHBIX OpPraHU3aIl[MOHHO-
MPaBOBBIX (POPM UMEET OOIIHME U OTINIUTEIBHBIC YSPTHI.

K o6wjum npunyunam opzanuzayuu uHaAHCO8 KOMMEPUECKUX RPEORPUAMUIL MONCHO
omnecmu:

® CAaMOOKYITaeMOCTh U caMO(DHHAHCUPOBAHUE

® CaMOCTOSITEIbHOCTh SKOHOMUYECKOH U FOPHINUECKOH IeSTeTbHOCTH
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® 3aHTEPECOBAHHOCTH B PE3YJIbTATAX ACSATEIHHOCTU

e MaTepHalibHas OTBETCTBEHHOCTh

® rOCyJapCTBEHHOE PETYJINPOBAHUE OT/ICIbHBIX BUJIOB A€ATEIbHOCTU

® OCYILIECTBIICHHE KOHTPOJIS HaJl (PUHAHCOBO-XO3SHCTBEHHOM JIESATETHHOCTHIO.

Camooxkynaemocmsp O3Ha4aeT, 4YTO CPEACTBA BKJIQJbIBAEMble B MPEANPUATHE TOJIKHBI
OKynutbca. OTIMYUTENBHOM  4YepTOM  3TOr0  NPUHLUINA  SBISETCS  OOBIYHO  IPOCTOE
BOCIpou3BOACTBO. CojepxaHue NPUHIUIA CAMOPUHAHCUPOSGAHUA 3AKITIOYAETCS B TOM, YTO I10CIIE
yIUIaTBl BCEX HAJIOTOB M JAPYTrUX OOs3aTeNbHBIX IUIATeXKeH M3 NpHOBUIM B PACIOPSKECHUU
KOMMEpPYECKOH  OpraHu3ani  OCTAlOTCA  CPEIACTBa,  00ECHEuMBAIOUIME  PaCIIMPEHHOE
BOCIPOU3BOJICTBO.

OUHAHCOBBII  acleKT BTOPOTO MPUHIUINA 3aKIYAeTCi B CAMOCHIOAMENbHOM
IUTAHUPOBAHUHM  MPOU3BOJICTBEHHO-XO3SUCTBEHHOW JESATENIbHOCTH, ONpEACICHUN TEepPCIEKTUB
pa3BUTHUSA, PACTIOPSKEHUU BBIMYIICHHON MPOAYKIUU U pACIPEIeICHUN YUCTON TPUOBLIH.

3aunmepecogannocms ¢ pe3yipmamax mpyoa BHITEKAET U3 BO3MOXHOCTH NPEANPUATHS
CaMOCTOSITEJIbHO YCTaHaBJIMBAaTh pa3Mep OIUIaThl TPyJa U CUCTEMbl MaTEPUAIBHOIO IMOOLIPEHUS
CBOMM pPab0OTHHKAM, CaMOCTOSATEIBHO OIPEIENATh JOJII0 YHCTOM NPHOBUIH, paclpeneisieMyro
MEXy COOCTBEHHUKAMHU.

B coOTBETCTBUM C POCCHICKMM 3aKOHOAATEILCTBOM MPEANPUATUS HECYT MAMEPUATLHYIO
OMeEemcmeeHHOCmsy 32 HapylICHUE JIOTOBOPHBIX, KPEOUTHBIX, PACUYETHBIX M HAJIOTOBBIX
00513aTeNBCTB, 32 MPOJAXKy TOBAPOB, KOTOPbIE MPUUYUHSIIOT Bpe. 3J0pOBbI0 rpaxkaaH. Huke OyayT
paccMoTpeHbl (OpPMBI OTBETCTBEHHOCTH MPEANPUSATHI Pa3IUYHBIX OPraHU3alMOHHO-TIPABOBHIX
dopm.

[IpenoctaBuM MNpEANPUATUSAM IOPUAWYECKYI0O M SKOHOMMUYECKYIO CaMOCTOSITENIbHOCTD,
roCy/1apCTBO OCTaBHJIO 3a COOOM NIPABO pezyauposanus deamenbHoCmu peaNnpUsSTHIl C TOMOIIBIO
OTPOMHOTO KOJIMYECTBA 3aKOHOJATENIbHbBIX, HOPMAaTUBHBIX AKTOB U MHCTPYKIUH.

Bo Bcex cTpaHax ¢ pPBIHOYHOM 3KOHOMHMKOI OCHOBY TOCYJAapCTBEHHOI'O pEryJMpPOBaHUs
(UHAHCOBOW JNIEATENBHOCTH (UPM COCTaBISIOT HAJIOTOBbIE MpaBooTHOIIeHHs. (CormacHo
Hanorosomy Konexkcy P® HeBbIMONHEHHE WIM HEHaJyIeXkallee BBITOJHEHHE O0s3aHHOCTEH
HAJIOTOIJIaTENbIINKA BIeUeT MPUMEeHEeHNe (DMHAHCOBBIX CAHKIUH, a TaK)Ke Mep aJIMUHUCTPATUBHON
U YTOJOBHOM OTBETCTBEHHOCTH. [IOMHMO HaJOroBBIX OTHOIIEHHWH >KECTKOMY TOCYJIapCTBEHHOMY
pPEryJIMpOBaHUIO TOJUIEKAT omepauuu B chepe AeHexKHOro obpaiieHus, B cepe BaIOTHBIX
oreparuii, onepanui ¢ IEHHBIMU OymMaraMu H B psie Ipyrux chep GUHaHCOBO 1eATEeIbHOCTH.

Ilpunyun Konmpona Had @uUHAHCOB0-XO03ATICHEEHHON O0eAMEeNbHOCMbI0 TIPEITPUITUN
MIpeIoJiaraeT OCyIeCTBICHHE BHYTPEHHETO KOHTPOJISL CO CTOPOHBI YNPABJISIOUINX U PEBU3HOHHON
KOMHUCCHH, a TAaK)K€ BHEITHETO KOHTPOJS HATOTOBBHIMH HWHCIEKTOPAaMH, ayJIUTOPCKUMH (UpMaMHU,
OAHKOBCKUMU YUPEIKIACHUSIMH.

PaccMoTpeB oO0mivie MpUHIMIIBI OpraHu3alud GUHAHCOB KOMMEpPUYECKUX (PUpPM, BBIICITUM
0COOEHHOCTH, CBS3aHHBIE C PA3JINYMEM B OPraHU3alMOHHO-TIPaBOBOM (opme (Tadm.1.1).

Tabmuna 1.1.- OcobenHoctu opraHu3auuy  (UHAHCOB NPEINPUATHNA  Pa3ITUUHBIX
OpTaHU3aIMOHHO - TPaBOBBIX (popM.

OpranuzanoHHO | Y CTaBHOM CoOCTBEHHUK Pacnpenenenue | OTBETCTBEHHOCTh
-mpaBoBasi popMa | KarmuTamn HMMYIIECTBA MpUOBLTH




1 2 3 4 )
1. Tlomnoe CroumocTh ToBapuiecTBo [Iponopuno- BceeMm
TOBapUIIECTBO BKJIQJIOB HaJbHO BKJIAAY | UMYIIECTBOM
YYaCTHUKOB YYaCTHUKOB
2. ToapuuiectBo | CTOMMOCTh ToBapuiecTBo [Iponopuuo- Kommanautel B
Ha Bepe BKJIaJIOB IIOJIHBIX HaJbHO BKJIAJy | Ipenesax
TOBAPHUILEH U BKJIaJIOB B
BKJIa{YUKOB yYCTaBHOMN
(KOMMaHIUTOB) KaluTall, IOJHbIE
BCEM
HMMYIIECTBOM
3. OomectBo c¢ | CtouMocTh OO0mecTBo [Iponiopumonan | Yupenutenu B
OrpaHUYEeHHOU BKJIQJIOB BHO JOJSIM B | IIpejaenax
OTBETCTBEHHOCTb | y4dpenuTeseu YCTaBHOM BKJIAJIOB
10 (O00) KarnuTaie
4. O6mectBo c¢ | CTtoumocTth OO61ecTBO [Iponopunonan | Becem
JIOTIOJIHUTEIBHON | BKJIaza BHO JIOJIIM B | UMYIIECTBOM U
OTBETCTBEHHOCTh | yupeauTesen YCTaBHOM PONOPLUOHAIIBH
10 Kanuraie 0 BKJIaJam
5. AxuuonepHoe | HomunanbHas AO [Iponopuumonan | B npenemnax
obmectBo (AO) | crouMOCTh BHO CyMME€ | CTOUMOCTHU
aKIun aKIuin aKIuin
6. VYuurapuoe | bromxernoe I'ocynapctBenna | B Camo
MpeNNpHUsITHE Ha | ACCUTHOBAHUE U | 4 WM | TOCYJApCTBEHH | MPENNpUsITHE B
npaBe BKJIaJbl JPYTHX | MyHHIIUNAAbHAs | I OIOJDKET, | mpenenax ero
XO3SMCTBEHHOTO | TOCYAAapCTBEHHBI | COOCTBEHHOCTh )2 () B | IMYILIECTBA
BEJICHUS X TIPeanpUATAN MyHULUTNIATbH
BIN
[Tponomxenne Tadauis 1.1
1 2 3 4 3)
7. YHUTapHOE bromxetHoe denepanbHas B IIpaBurenscTBO
NpeInpusITHEe Ha | ACCUTHOBAaHHE U | COOCTBEHHOCTh ¢denepanbubiit | P.O.
npaBe BKJIQJIbl  JAPYTUX Oro/KeT
OIIEpaTUBHOIO roCyJJapCTBEHHBI
yIpaBIIEHUS X TIPENNPUATAN
8. Koomneparussl | [Tan wieHoB | Kooneparus [Iponopunonan | B pasmepe u
MIPOU3BOJICTBEHH | KOOIEpaTUBa bHO JIMYHOMY | MOpPSAKE
bIE TPYJI0BOMY YCTaHOBJICHHOM B
Y4aCTUIO ycTaBe

Bonpocul ona 3akpennenua mamepuana




1. Maiite ompenenenue ¢uHancam npeanpustus. HazoBute cyObeKThl (HHAHCOBBIX
OTHOLIEHUU.

2. KakoBbl OCHOBHasI L1eJ1b yIPaBICHUS (PMHAHCAMH HA TPEATIPUSATHN?

3. Oxapakrtepusyite npobiemMbl, cBs3aHHbIE ¢ (GopMupoBaHueM 3PGEKTUBHON CHCTEMBI
yIpaBieHus: GPUHAHCAMH Ha TIPEATIPHITHN.

4. Tlepeuncnute (PMHAHCOBBIC METO/BI U MHCTPYMEHTBI, HCIIOJIB3yEMbIC OPTaHU3AIUSIMH.

5. KakoBsl pyHKIIMH (PUHAHCOBOTO MEHEKEpa Ha TPEATPUSITHN?

6. B dem 3akmo4aercs CymHOCTb KaTerOpuH «(UHAHCOBBIE PECYPCHI»?

7. KakoBbI 001111€ TPUHIUITBI OpraHU3auy (MHAHCOB KOMMEPUYECKHUX MPEATPUSITHN?

8. HazoBure 0COOEHHOCTH pacmpeneieHuss OTBETCTBEHHOCTH B  TOBapHIIECTBaX,
o01IecTBax, KOONepaTUBax, YHUTAPHBIX TPEANPUITHIX.

9. OxapakTepu3yiTe HCTOYHHKH (POPMHUPOBAHUS YCTaBHBIX KAMHUTAIOB MPEIIPUATHIA
Pa3IMYHBIX OPTaHU3AIMOHHO-TIPABOBBIX (POPM.

10. KakoBbl pasnuuusi B paclpeleiCcHUd MNPUObUTM MPEANPUATHH pa3HbIX  QopM
coOCTBEHHOCTH?

2.COCTAB 1 UCTOYHUKHU ®POPMUPOBAHUA OCHOBHOI'O 1
OBOPOTHOI'O KAIIMTAJIA ITPEAITPUATHUA

2.1 lloHsiTHE M CTPYKTYPA KANMTAJIA NPeINPUATHS

Kanuman - 310 4acTh (PMHAHCOBBIX PECYpPCOB, 3aJCHCTBOBAHHBIX (HUPMONH B 0OOPOT C
LEJIBIO MTOJTYYEHHS JJ0X0a TO 3TOro 000poTa.

B 3asucumocmu om cxemvl o6opoma paznuyuarom npeonPUHUMAMENbCKUNL U CCYOHDbLI
Kanumann.

[TpennpuHUMATENbCKUN KaUTad - KaluTall, BIOKEHHBIH B pa3iinyHble (UPMBI C LIETBIO
MOJIy4€HHUs MPUOBUIN U MPaB Ha yIpaBieHue GUpPMO.

CcyaHblil KanmuTana - 3TO JCHEXKHBIM KalWTall, MPEJOCTABICHHBIA B JIOJI Ha YCIOBMSIX
BO3BPAaTHOCTHU U IJIATHOCTH.

B 3aeucumocmu om ucmounuxog gpopmuposanun Kanuman 0eaumcsa Ha cOOCMEEHHbLIL
U 3aeMHbLI.

Ha MoMeHT co3naHus HpeanpusTus oOpa3OBBIBACTCS YCMIAGHbBLE KAnuman - CyMMa
BKJIAJIOB yUpeIUTENel X035HCTBYIOIIEro CyObeKTa A 00ecTieueHHs ero KU3HeAesTeNbHOCTH. Ero
BEJIMYMHA (PUKCUPYETCS B yUPEAUTEIbHBIX TIOKYMEHTAX U SIBISETCS HEU3MEHHOM.

[lon cobcmeennvim Kanumanom Ha NPAKTHKE MOHUMAIOT YCTaBHBIA KamuTaji, (OHIBI U
pe3epBbl, HAKOIUJICHHBbIE MpEeANnpusiTHEM (100aBOYHBIM KamuTald, pPE3epBHBIM KamuTan, (QOHIBI
HAKOIJICHUs, TMOTpeOJeHUs, COLMANbHOM cdepsl, HepacnpeAeIeHHas MNpUObUIb, IIeJeBbIe
(¢buHaHCHPOBaHHUE U TOCTYIUICHUS).

3aemuplii Kanuman XapakTepU3yeTCsd pPa3MEPOM JIONTOCPOUYHBIX M KPaTKOCPOYHBIX
00513aTeNIbCTB (PUPMBI.

B 3aeucumocmu om ckopocmu 000poma Kanumana  6vl0eNANOM  OCHOBHOIU
(6Heobopommblii) u 000pOmMHBLIL Kanuman.
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Ha mpaktuke nousTHs "BHEOOOPOTHBIE aKTUBHI' M "OCHOBHOM KamuTas" UCIONB3YIOT Kak
CHHOHUMBI. OCHO8HOIl Kanuman 6K1louaem HEMATepUabHbIE AKTHUBBI, OCHOBHBIC CpE/ICTBA,
HE3aBEPILICHHOE CTPOMUTEIHCTBO, JOXOAHBIC BIOXKECHUS B MaTepUaIbHbIE IIEHHOCTH, TOJTOCPOYHBIC
(bUHaHCOBBIE BIOXKEHUS.

HematepuanbHble aKTUBBI - 3TO aKTHBBI, KOTOpbIE HCIOJB3YIOTCS B XO3SHCTBEHHOU
NesITeIbHOCTH OpraHu3anuu Oosee 12 mecsieB, IPUHOCAT J0X0[, 00Jalal0T CTOMMOCTBIO, HO HE
HMMEIOT HaTypaJlbHO-BEILIECTBEHHOT0 cojepkKaHusl (IIpaBa Ha HOY-Xay, MMaTE€HThl, IPOrpaMMBbl s
OBM, 0a3bl JaHHBIX, OPraHU3aIMOHHbBIE PACXO/IbI, I€TI0Bas PEIyTallis OpraHu3altn).

OCHOBHBIE CpEIICTBA - 3TO CPEICTBA, BIOXCHHBIE B OCHOBHBIC (DOHJIBI MPUHAJICKAIINE
NPEIIPUATHIO.

[Ton He3aBepIICHHBIM CTPOUTEIBCTBOM IOHHUMAIOTCSA 3aTpaThl 10 HE3aKOHYEHHOMY
KallUTaJIbHOMY ~ CTPOUTENBCTBY, aBAaHCOBBIC IUIATE)KM, HAMpABICHHBIE Ha OCYIIECTBICHHE
KalUTaJIbHBIX BIOXEHUH, CTOUMOCTh OOBEKTOB OCHOBHBIX CPEJICTB U HEMATEPUAIBbHBIX OOBEKTOB,
KOTOpBIE ellle He BBEJICHBI B AKCILITyaTallHIO.

JloxonHble BIOXKEHHS B MaTepUANbHbIE IEHHOCTH XapaKTEpU3YIOTCS OCTaTOYHOM
CTOMMOCTBIO UMYIIIECTBA, IPEIHA3HAUEHHOTO [l IepEeIayl B MPOKAT U B JIM3UHT.

Jlonrocpoynsie (PMHAHCOBBIE BIOKEHHUS - ATO WHBECTUIIMH B OOIIECTBA W 3aliMBI CPOKOM
OoJiee 0JJHOTO To/a.

Obopomnwlii Kanuman - 5STO YaCTh KalHTala MPEANPHUATHS, BIOXKEHHOTO B TEKYIIUE
aKTUBBL. XapaKTepHOH OCOOCHHOCTHIO 0OOOPOTHOTO KamuTaja SBJSETCS BBICOKAs (TI0 CPAaBHEHHUIO C
BHEOOOPOTHBIMHU aKTHBAMH) CKOPOCTh UX 000pOTa.

CoctaB 000pOTHOTO KanuTana OTpaxeH Ha pucyHke 2.1.

OOGOpPOTHBIN KamuTal

3anacsl: Kpatkocpounsie JlenexHble
-CBIpbe Jedutop- Jedutop- (PUHAHCOBBIC BIIOYKCHHUS: cpencTaa:
-MaTepHabl cKast cKast -3aIMbI OpTaHU3ALUSIM Kacca,
-MBIT 3aJ10JKEH 3aJ10JKEH Ha CpoK MeHee 12 pacueTHble
-H3I1 HOCTb HOCTb MECSIIIEB; u

-I'TI Ha cknaae Oonee 12 menee 12 -COOCTBEHHBIE AKIUH, BaJIIOTHBIE
-TOBaphl OTIPY- MECSIIEB MECSIIEB BBIKYTUICHHBIE Y cuera;
JKEHHBIE aKIIMOHEPOB; npoune JIC
-PBII -npounie KOB.

Pucynok 2.1 - CoctaB 000pOTHOr0 KanurtaJja npeanpusTus

Cmpykmypa Kkanumana XapaKxmepu3yemcs cOOMHOUIeHUEM YOeAbHbIX 6C08 OMOETbHbIX
COCMAagNAIOWUX 6 00uell cymme Kanumana.

CrpykTypa kanutana GopMupyeTcs Mo BIUSHUEM MHOTUX (PAaKTOPOB KaK BHYTPEHHUX, TaK
1 BHemHUX. Ha cooTHoIIeHne BHEOOOPOTHBIX U 00OPOTHBIX aKTUBOB BIMSIIOT OCOOEHHOCTH
BBIITYCKaeMOH NPOoayKIMHU (paboT, yciyr), HHQIALM, TOBEIeHHE OCTaBIINKOB U MTOKyIaTenei,
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MOJUTHUKA MIPEANPUATHS B 0071aCTH MEPEOLICHKH OCHOBHBIX (POHIOB, 3((EKTUBHOCTH
MCTIOJIb30BaHUSI OCHOBHOT'O U 0OOPOTHOTO KaruTala, TpeOOBaHUS JIMKBUIHOCTH U T. 1.

Oco0blil HHTEpEC MPEACTABIIET COOTHOIIEHHE COOCTBEHHOTO KaluTala 1 J0Jra
npennpusaTus. PasHoobpasue B3risA0B Ha 3Ty nMpobiaemMy HIHPOKO U nossgpHo. OgHako, Haubosee
pacnpoCTpaHEHHBIM SIBIISIETCS MHEHHE, YTO 3a€MHBIIM KaluTaa He TOJDKEH MPEBbIIIATh
coOctBeHHbIi. benonunernkuii B.I'. Beiaenser caeayromue GakTopsl, BIUSIONAE Ha KOMOWHAITHAIO
COOCTBEHHOTO KaluTajla U 3a€MHOT'0 B MIOJIb3Y MOCJEIHErO:

¢ YCTOIHYMBEII pocT 060poTa HUpMmsI;

¢ TspxecTh HAIOrOBOrO OpEeMEeHH;

¢ Yrpo3a MorjiomeHus: GupMsi;

e Huskue nporeHTHbIE CTaBKH MO KPEAUTaM, TOCTYITHOCTh MOTYYEHUs KPeIUTa;

e Hanuune y pupMbl BHICOKOJIMKBHUIHBIX aKTUBOB;

¢ Bricokuii ypoBEHb U MOJIOKUTETIbHAS IUHAMUKA JJOXOTHOCTU (DUPMBI U JIp.

Bornee moapo6HO mpobiema orpeiesieHus pallioHAILHONW CTPYKTYPBI KanuTana Oyaer
paccMaTpuBaThCs B Kypce « DMHAHCOBBIM MEHEKMEHTY.

2.2 UcTtounuku (popMUPOBAHMSI OCHOBHOTO U 000OPOTHOI0 KANMTAJIA NPeANPUsITUS

Cyuwiecmgyem 0ee popmul punancuposanus 0CHOBHO20 U 000OPOMHO20 Kanumania:
6HeuiHee U 6HympeHHee.

Buympennee hpvnancupoBaHHe OCYIIECTBIISIETCS 3 CYET ACHEKHBIX CPEACTB,
(bopMHpYEMBIX B pe3yJIbTaTe HAUMCICHUSI aMOPTU3AIMH U TIOTYYCHHUS IPUOBLUIN, OCTAIOIIEHCS B
paciopsHKEeHUU MTPEANPUSITHSL.

Amopmu3zayua BKIIOYAETCS B COCTaB BHYTPEHHUX (PMHAHCOBBIX PECypcoB (pUPMBI MO ABYM
IpUYHHAM!

aMOpTH3alLUs HEe U3bIMAeTCsl Y (GUPMBI Ha BCEM IPOTSHKEHUU €€ JKU3HU,

HaKOIIJICHHbIE aMOPTU3allMOHHbIE OTUUCIICHUS 3a CPOK CITY>KOBbI 000PYJOBAaHUS U JIPYTUX
00BEKTOB, Ha KOTOPbIE HAUUCIISETCS aMOPTU3ALUS, 10 MOMEHTA UX BBIOBITHS SIBIISIFOTCS BPEMEHHO
CBOOO/IHBIMU JIEHEKHBIMU CPEJCTBAMH.

[To HemMaTepHuanbHBIM aKTUBaM, OCTYNUBLINM 1tociie | suBaps 1999 roga, MoxHO
HA4YMCISATh aMOPTU3ALUIO OJTHUM U3 CIIEIYIOIINX CIIOCOOO0B:

® IMHENHBIM, UCXO/sI U3 HOPM, PACCUUTAHHBIX HA OCHOBAHNUHU CPOKA MOJIE3HOTO
MCIIOJIb30BaHUs HEMaTepUaIbHbIX AKTHBOB;

® CIIMCaHUsl CTOUMOCTH MPOIMOPLUOHAIIBHO 00beMy NPOAYKIMHU (paboT, yciyr).

[To oCHOBHBIM CpeJCTBaM MpeayCMaTPUBAETCS YEThIPE METO/1a HAYMCIIEHUS aMOPTU3aLIUU:

o JIuHEHHBIN;

e CrivcaHusi CTOMMOCTHU TPONOPLUOHATIBHO 00bEMY TPOAYKIIUHY;

® YMEHBIIAEMOI'0 OCTATKa;

e Ciucanusi CTOMMOCTH IPOMOPIMOHATIBLHO CyMME YHCEJl JIET CPOKA MOJIE3HOTO
MCIOJIb30BaHUS.

12



Heob6xo1mMo OTMETHTB, YTO UCTIONB30BaHUE JIBYX IMOCIETHUX METOI0B MO3BOJISET
OJTHOBPEMEHHO CHH3UTh HAJIOTOBOE OpeMsi, YBEIIMYUTh BHYTPCHHHE BO3ZMOKHOCTH IS
OCYIIECTBICHUS (PMHAHCHPOBAHUS, YMEHBIINTH HETATUBHOE BIMSIHHE WH(ISAIINY.

Ilpubvine, ocmarwwaaca 6 pacnopaX3ceHuu nPeonpuAmuUA OIPEHCISIETCS IyTeEM
BBIUUTAHUS W3 NpUOBLUTH, CPOPMHUPOBAHHOM 10 HAIOroO0O0JIOKEHMs, Hajora Ha OpUOBUIL U
aHAJIOTUYHBIX 00s3aTeNbHBIX MIaTexei. [IpenmpusTie caMOCTOSTENBHO YCTaHABIUBAET OO
npUObLIH, HANpaBIsEeMyI0 Ha caMOo(pUHAHCUPOBaHKE U (PMHAHCUPOBAHUE IPYTUX OpraHU3aLUM.

K BHyTpeHHUM HCTOYHUKAM (UHAHCUPOBAHUS MOXKHO OTHECTH GHYMPUXO3AUCHIBEHHDbLE
pe3epevl - VCTOUYHUKH MOOWIM3HPYEMbIE TPEIIPUITHEM B CTPOUTENHCTBE MPU MPOBEICHUH €T0
XO3SICTBEHHBIM CIIOCOOOM (CaMOCTOSTEIHHO 0€3 MPUBIICYCHUS MTOAPSIINKOB).

Buewnee ¢unancupoeanue npeanosiaracT OCYyIIECTBICHHE WHBECTUIMHA  3a CYET
IIOJIyYEHHBIX Kpeoumos, 3aiiMo6, NAaeevlX U UHBLIX 63HOCO6, IMUCCUU U Peanu3auuu UeHHbIX
Oymaz, accucHOGAHUN U3 20CYOAPCHMEEHHO20 U MECHHbBIX 0100)Cemos, a MaxxiHce U UHbIX
UeHmpanu3z08aHHvlX ponoos. OcoObIM BHEIIHUM HUCTOYHUKOM (QOPMHUpPOBAHUS KalluTaia,
KOTOpPBIM B HACTOAIIEE BpeMsl 3J0yHOTPEOISIOT OONBIIMHCTBO OTEUECTBEHHBIX MPOMBINIICHHBIX
NPEANPUITHI, ABISIETCS KPEOUmMOpCKa 3a0014CeHHOCHLb.

Hapsny ¢ xmaccudukarueid HMCTOYHUKOB (DOPMHUPOBAHHS KalWTajla HA BHEUNIHHE W
BHYTPCHHHE, B TCOPUU W TMPAKTUKE YIPaBJICHUS (GUHAHCAMH JOCTATOYHO IIUPOKO HCIOIB3YCTCS
nereHne (PMHAHCOBBIX PECYpPCOB Ha COOCTBEHHBIC, NMPUBJICUCHHBIC M 3aeMHBIC. [Ipudyem onHU
y4EHbIE MMPUBIICYCHHBIE CPEJICTBA OTOXKSCTBISIIOT C 3a€MHBIMU, APYTHE CUUTAIOT, YTO CYIIECTBYIOT
CaMOCTOATEJIbHBIE TPYNIbl 3a€MHBIX M MPUBJICYEHHBIX CPEACTB, TPEThU CUUTAIOT, UTO B COCTaBE
MIPUBJICYEHHBIX CPEJCTB MOXKHO BBIJCIUTh COOCTBEHHBIE U 3aeMHbIe. HeoqHO3HAUHOCTh MHEHHMIA Ha
KJIacCCU(UKALUIO HMCTOYHUKOB (OPMHUPOBAHUS OCHOBHOTO W OOOPOTHOrO KamnuTalla BbI3BaHA
CIIEYIOIIUMHU UX OCOOEHHOCTSAMU:

® CpE/CTBA, TOJYYCHHBIC B pE3yJIbTaTe peaM3alliid aKIMi, IMaeBble W HMHBIE B3HOCHI
YBEJIMYUBAIOT COOCTBEHHBIA KamuTal (UPMBI, OJHAKO HE SBISIOTCS BHYTPEHHUMH HWCTOYHUKAMU
(bvHAHCUPOBAHUS;

e puUpoJa KPEIUTOPCKOM 3aJOJKEHHOCTH, a TakKe IeJIeBoro (pUHAHCUPOBAHHUS U3
OrO/’KeTa U MHBIX HCTOYHHUKOB HE COOTBETCTBYET MOHSATHIO 3a€MHBIX CPEJICTB, TaK KaK aKkTa 3aiima
HE TIPOUCXO/NT, U HE COOTBETCTBYET MOHITHIO COOCTBEHHBIX CPE/ICTB;

® Ha MPEANPUITHH TOCTOSIHHO CYIIECTBYIOT MUHUMAJIbHO-TIEPEX01Ias 3aJ0JKEHHOCTh 110
orjiaTe TpyJa, mepes MOCTaBIIMKAMU U JPYTMMH CyObeKTaMHu (PMHAHCOBBIX OTHOIIEHMA. /laHHBIE
CYMMBI, Ha3bIBAEMbIE€ YCTOMUMBBIMU MMACCUBAMU, MMOCTOSIHHO HAXOSATCS B 000pOTe MPEANPUITUS U
4acTo MPUPABHUBAIOTCS K COOCTBEHHBIM CPEACTBAM.

B HOpMaTHBHBIX aKTax IMOCIETHETO BPEMEHHU TMpeolianaeT  JelIeHHEe HCTOYHHUKOB
dhopMupOBaHHS KaruTajaa Ha COOCTBEHHBIE U TIPUBJICUCHHEIE.

K cob6cmeennvim gpunancoevim pecypcam npeanpusiTUs OTHOCSTCS:

e YCTaBHBIN KallUTal;

o [[puObLTH, OCTaAIOMIASACS B PACTIOPSHKCHUHN TIPEANIPUSITHS,

e AMopTu3anus;

® BHYTpHUXO0351ICTBEHHBIE PE3EPBBHI;
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Bnioxxenus, yBenuuuBarolue yCTaBHbIM KanuTall (CpeACTBA OT pealn3ally aKkUuuil, Mau U
MHBIC B3HOCHI, OCYIIECTBIIIEMBbIE B MPOIECCE XUZHEACATEIBHOCTH (PUPMBI) TaK)Ke OTHOCATCA K
COOCTBEHHBIM pecypcam MpeaIpUsTHsL.

Ilpueneuennvie cpeocmea:.

¢ KpenuThl 6aHKOB;

e 3aeMHbIE CPEJICTBA APYTUX MPEATPUATHUIH;

e JlonieBoe y4yacTue B CTPOUTEIILCTBE;

o OuHaHCUpOBaHUE U3 OFOKETa, BHEOIOKETHBIX (DOHIIOB;

e KpenuTtopckas 3a/10JKEHHOCTb.

B coctaBe mNpUBIEYEHHBIX CPEICTB BBIICISACTCS TpPYIIa 3aeMHBIX PECYpPCOB: 3TO
JOJTOCPOYHBIE U KPATKOCPOUHBIE KPEIUTHI U 3aiMBI.

HeoOxoqumMo OTMETUTh, 4YTO COCTaB HCTOYHUKOB (PUHAHCHPOBAHUS OCHOBHOTO U
00OpOTHOIO KamuTaiaa UMeeT CBOM ocoOeHHocTH (Tabn. 2.1). DT 0COOEHHOCTH BBITEKAIOT M3
OCHOBHOTO TMpaBuiia (UHAHCUPOBAHUS "HEOOXOAMMBIE Al WHBECTUIUH (DMHAHCOBBIE PECYPCHI
JOJDKHBI HAaXOJHUTHCS B PACIOPSDKEHUU (UPMBI IO TE€X TIOp, IMOKAa OHHU OCTAIOTCS CBS3aHHBIMU B

pe3yabpTaTe OCYHISCTBICHUS H3TuX uWHBectuumid'. Cremyer cka3aTh, UYTO JIaHHOE TPABHUIIO

TCOPCTUYHO U HA INPAKTUKE YaCTO HApYLIACTCA.

Tabmuna 2.1 - CoctaB HCTOYHHKOB (POPMUPOBAHUSI OCHOBHOTO 1 OOOPOTHOT'O KaITUTAaIa.

I'pynna
HACTOTHMKOB Hcemounuku gpopmuposanusn
OcCHOBHOTrO Kanuraia O6opoTHOTrO KanuTaia
CoOcTBeHHEBIE YcraBHBIN KanuTan YcTaBHBIN KanuTan
HCTOYHUKHU [TpuObLIb, OCTaroIasCs B | [Ipu6sLIb, oCTaromasics B
pacnopsKeHUH NPeapUsATUS PacnopsKEHUU NPEAIPUITHS
AMopTu3anusi OCHOBHBIX (pOHIOB | YcToiuMBBIE MAacCCUBBI™
AMoOpTH3alMsl  HeMaTepUaTbHBIX
aKTHUBOB
BHYyTpuXx0351CTBEHHBIE PE3EPBBI
IIpuBnedeHHsle O®unancupoBaHue U3 Oromkera W | DuHAHCHUpOBaHUE U3 OIOJKETa U
WCTOYHUKH BHEOIO/KETHBIX (DOHIOB BHEOIOKETHBIX (DOH/IOB

HeJ’IeBOG (bHHaHCHpOBaHHe n HGHCBOG (I)I/IHaHCI/IpOBaHI/IC 151
MOCTYIUICHU A n3 APYrux | HOCTYIIJICHUS us3 APyrux
HCTOYHHUKOB HCTOYHHUKOB

JlonrocpouHble KpeauThl OaHKa

Kpenutsl 0Ganka (kKak mpaBuIoO,

JlonrocpouHble 3ae€MHBIE CPEZICTBA | KPATKOCPOUHBIE)
JPYTHX OpraHu3alyi 3aiimMbl (xak IIpaBUIIO,
JloneBoe ydacTue B CTPOUTEILCTBE | KPATKOCPOUHBIE)

KpCI[I/ITOpCKa}I 3a10JDKCHHOCTD

* YCTOﬁqHBLIe MaCCUBBI YaCTO MMPUPABHUBAIOTCA K COOCTBEHHBIM cpeacTBam
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2.3 CymHOCTb «30JI0TOT0 NPaBUJIA (PMHAHCHPOBAHUSD> AKTHBOB

[Tonnepxanue ¢unancoBoro paBHOBecHs GUPMBI TpeOyeT COOIIOACHUS ONpPEIEICHHbIX
npaBwi1 (pUHAHCUPOBaHUSA aKTHBOB. [laHHBIE MpaBuWIiia, KOTOpPBIE B 000OIIEHHON (popMe MOTyUMIn
Ha3BaHHWE '30J10TO€ TMpaBWiIO (uUHAHCHpOBaHMS'", OTpa)kkarOT 3aKOHOMEPHOCTH B MOJIO0OpE

(hMHAHCOBBIX UCTOYHUKOB JUISI KAXKJOTO 3JIEMEHTa aKTHBa OasiaHca nmpeanpustus (tadm. 2.2).

Tabmuua 2.2 - OcHOBHBIE NpaBuiia (UHAHCUPOBAHUS AKTUBOB

Crarbu akTuBa Oananca

HcTouHuKHY CcpelCcTB (CTaThy acCUBa)

1. BHeoOopoTHBIE cpenicTBa

1.1  OcHOBHBIE AaKTHUBBI U
HEeMaTepUaIbHbIC aKTUBBI

1.YcraBHbIi 1 100aBOYHEIN KalIUTal
2. Jlonrocpo4nsie 00s13aTeIbCTBA
3. ®onHabl HAKOIUIEHUS U HEpacHpeeIeHHas

puObLIb
1.2 Heszasepmennoe | 1. Jlonrocpodnsie 00s3aTebCTBA
CTPOUTENILCTBO 2. YcTaBHBIN U 100aBOYHBIN KalUTAal
3. DoH[bI HAKOIJICHUS U HepacIpeesieHHas IPUObLUIb
1.3 lonrocpounsle GuHancoBble | 1. YcTaBHBIN U 100aBOYHBINA KallUTAal
BJIOXKEHUS 2. DoH/bl HAKOIUIEHUS U HepacupeaeaeHHas NPUObLIb

2. O0OPOTHBIE aKTHUBBI

2.1 3amacser

|

YcraBHbIi 1 JOOABOYHBIN KAITUTAJI

N

Pe3epBHbIii KanuTai

w

@®oHIpl HAKOIUIGHHUS W HepaclpeaeieHHas MNpUuObLIb
(ocTaToK)

Jonrocpounble 00s3aTeabCTBa (OCTATOK)
KparkocpouHble KpeuThI U 3aiiMBbl

Kpenurtopckas 3a10J5K€HHOCTh

®oHbI TOTPEOICHUS U PE3EPBBI

2.2 Jlebutopsl

Kpenurtopckas 3a0J5K€HHOCTh
KparkocpouHble KpeUThI U 3aiIMBI.

2.3 KparkocpouHsle
(uHAHCOBBIE BIOKEHUS

Pe3epBHblil kKanuTan
Kpeautopckas 3a10KEHHOCTD
®onpl OTpedICHUS U PE3EPBHI

2.4 ]JleHexxHbIE CpENICTBA

Pe3epBHbIii KanuTa

®oH/pI HAKOIUIEHUS U HepaclpeeeHHasi TPUObLIb
Kpenute! u 3aiimel

Kpeauropckas 3a10KEHHOCTD

®onpl OTpedIeHUS U PE3EPBHI

g WD EWNEINEPEINOO OB

[lpaBuna (QuHAHCHUPOBaHMUA TMPEANONAraloT MNoA00p (HUHAHCOBBIX HCTOYHHMKOB
BBIIICYKA3aHHOM MOCIE0BATEILHOCTU B MpeesiaX OCTaTKa CPEeJCTB IMocie 00ecrneyeHus 3a CUeT

JTAHHOTO MCTOYHHUKA NPEIbIyIIeH CTaTbH aKTHBA.
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2.4 TIpo6JeMbl (PUHAHCHMPOBAHUS TEKYLIUX AKTHBOB

Onpenenenue cnocoda (MHAHCUPOBAHUS TEKYIIUX aKTUBOB MPEANPUATUS BKJIIOUYAET B ce0s
BbIOOp MEXIy pPHCKOM U MpUOBUIBHOCTHIO. BO3HMKAIOT BOMNpPOCHl, B KaKOM COOTHOLIEHHUU
UCMOJNb30BaTh Uil  (OPMHUPOBAHUSA OOOPOTHOTO KamuTaaa COOCTBEHHBIE CpeACTBA W
MPUBJICUCHHBIE, YEMY OTAABATh MPEANOYTEHHE - JOITOCPOYHBIM HIIM KPATKOCPOUYHBIM KPETUTAM.

Jeno B TOM, 4YTO MOTPeOHOCTH B OOOPOTHOM KamHTale IIOCTOSIHHO MEHSETCS |
MCTOJIB30BaHUE ISl €r0 (POPMUPOBAHUS TOIBKO COOCTBEHHBIX CPEJICTB U JIOATOCPOUYHBIX KPEIUTOB
MPUBOANUT K CHUKECHHUIO 3((EKTUBHOCTH HMCIIOJIB30BAaHMSI COOCTBEHHOTO KalHTalda U YBEIUYCHHUIO
U3JIEPKEK Ha 00CITy)KUBaHUE KPEAUTA.

C npyroii CTOPOHBI, UCIIOJIB30BAaHUE TPEUMYILIECTBEHHO KPATKOCPOUHBIX KPEAUTOB CHUXKAET
(MHAHCOBYIO YCTOMYMBOCTD NMPEANPUATUS U YBEIMUUBACT PUCKHU, CBA3aHHBIE C TEM, UTO (upma He
CMOXET B HEOOXOAMMBIH CPOK BO3BPAaTUTh CCYIy M BBIUIATHTH MPOLEHTH 1o Heil. Kpome Toro,
PUCK MOXXET YCHJIMBATBhCS TE€M, YTO HPEANPHUATHIO B OyIyLIEM CI0XKHO OyleT MOJIy4uTh HOBBIE
KPE/IUTHI.

Pemenne mocTaBIeHHBIX BOMPOCOB HAa TPAKTUKE BBHIPA3WIIOCh B Uemblpex MoO0ensax
dunancuposanus mexyuwyux aKmuegos:

1)U neanvHas;

2)ArpeccuBHas;

3)KoHcepBaTuBHas;

4)KommpomuccHasl.

1) Hoeanvnas modenwv mipennonaract (UHAHCUPOBAHME TEKYIIUX AKTHBOB  3a CYET
TeKymux ooOs3atensbctB (puc.2.2). [laHHas Mojenb NPUBOAUT OpraHU3alldi0 K KpaiiHe
HEYCTOMYMBOMY (PHHAHCOBOMY TOJIOKeHUIO0. OJHAKO ATO HE OCTaHABJIMBAET €€ AaKTUBHOE
HCIOJIb30BaHNE HEKOTOPHIMU OT€UECTBEHHBIMU MPEIIPUSITUSIMHU.

O6OpOTHBIE AKTHUBBI Tekymue o0s3aTenbCTBA
BueobopoTHbIe Joarocpo4H bie cpeAcTBA
aKTUBEI Co0CTBEeHHBINA KAINTAJLI

Pucynok 2.2 - UneanbHast MoJienb (PMHAHCUPOBAHUS TEKYIIUX aKTUBOB.

2) Ilpu mocTpoeHUU azpeccusHoll modenu WCXONAT W3 TOTO, YTO KaKaas KaTeropus
aKTUBOB JIOJDKHA KOMIIEHCHPOBATh 00s3aTeNIbCTBa KaKOro-HUOYNIb BHJA, TPU YCIOBUHU, YTO OHU
MMEIOT MPUMEPHO PaBHBIM Cpok moramieHus. B cBs3u ¢ 3TUM, KpaTKOCpOYHas WJIM CE30HHas
NoTpeOHOCTh B CPEJCTBaX JOJDKHA (DMHAHCHPOBATHCS 3a CYET KPAaTKOCPOYHBIX I1aCCHBOB, a
MIOCTOSIHHBIE COCTaBJIAIOLIME OOOPOTHBIX CPEICTB - 3@ CYeT COOCTBEHHOro KamuTaja u
JOJITOCPOYHBIX KPEUTOB.

Ecnu pa3Outh o0opoTHbIE cpeacTBa Ha cucrteMHyto (Cu) u Bappupyemyto (Bu) uwactu
(puc.2.3), TO Mpu arpecCUBHOM MOJAEIH TEKYLIIUMH 0053aTelbCTBAMHU IMOKPHIBACTCS BECh pa3Mep
BapbUPYEMBIX OOOPOTHBIX CpeNCTB (puc. 2.4).
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Pucynoxk 2.3 - CocTaB TEKyIIMX aKTHBOB IO CTEIICHU CTa0OWUILHOCTH.

Tekyrue 06s3arenbCTBA
BY
cy CoOCTBEHHBIN KaUTAal U
JIOJITOCPOYHbBIE
00s13aTennpCTBa
BA

Pucynok 2.4 - ArpeccuBHas Mojieib (PMHAHCHPOBAHUS TEKYIIUX aKTHBOB.

3) Koncepsamuenas modenv TpPENoNaracT MOKPHITUE BCEX AKTHBOB MPEINPHITHSI
COOCTBEHHBIM KamUTaIOM M JOJTOCPOYHBIMU  oOs3aTenbcTBamMu  (puc.2.5). dunancoBas
YCTOHYMBOCTh (DUPMBI, HCIONB3YIOICH KOHCEPBATUBHYIO MOJENb, BbiCOKas. OJHAKO, YMEHbIIAas
PUICKH, TIPEATIPHUSATHE SIBHO MPOUTPBIBAET B MPUOBUIBHOCTU. DTO MPEXK/IE BCETO CBI3aHO C TEM, UTO
MPUXOANUTCS HECTH WU3JEPXKKU, CBSI3aHHBIE C KPEOUTOM, B TEX CIyyasX, KOIrJa Ha camMOM Jeje
noTpeOHOCTh B KPEUTE OTCYTCTBYET.

Honrocpounsie
OG6opoTHBIC 00s13aTeNbCTBA
AKTHUBBI
CoOcTBEeHHBIN
BueobopoTtHbie
Karnurajl
AKTHBBI

Pucynok 2.5 - KoncepBaTuBHas MoJenb (pUHAHCHPOBAHUS TEKYIIUX aKTHBOB.

4) Tlpu UCHONB30BAHUU KOMHPOMUCCHOU MOOenu CUCTEMHAs 4acTh U MPUOTU3UTENHHO
MOJIOBMHA BAapbUPYIOMIEH YacTH TEKYIIMX AKTUBOB TMOKPHIBAeTCS COOCTBEHHBIM KAIMTAIOM U
JONTOCPOYHBIMU 00s3aTENLCTBAMHU, a OCTaBIIAsCAd YacTh OOOPOTHOTO KamuTana - TeKYIIHMH
oOs3aTenscTBaMu (puc.2.6). Hcmonb3ys JaHHYIO MOJIEh, TMPEANPHUATAE B OTACIbHBIE MOMEHTHI
MOXKET UMETh W3JIHUIIIHNAE TEKYIIUe aKTHUBBI, YTO OTPHIATEIBHO BIUSACT Ha MPpUOBLIL. OMHAKO, 3TO
paccMaTpuBaeTCs Kak IiaTa 3a Mojjiep kaHnue pUcKa MOTEPH JTMKBUTHOCTH Ha JIOJDKHOM YPOBHE.

Tekymue
BY 00s13aTeNILCTBA

Jonrocpounsie
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Pucynox 2.6 - KomnpomuccHast Mmojieinb GPMHAHCUPOBAHUS TEKYIIUX aKTHBOB.

Bonpocut ona 3akpennenua mamepuana.

B W DN

COOCTBEHHBIE U ITPUBJICYCHHBIC.

6. KakoBsl oTiiums B pUHAHCHPOBAHWU OCHOBHOTO U OOOPOTHOTO KanUTaja MpeIIpusThs?
7. C kaxoii uenbto pa3padoTaHsbl IpaBuiia (PMHAHCUPOBAHUS aKTUBOB NpeanpusaTus? B uem

OHH 3aKJII0YaroTCA?

8. KakoBrbl npeumMmynieCcTBa q)HHaHCI/IpOBaHI/ISI TEKYIIHUX AKTHBOB 3a CUCT KPAaTKOCPOUHBIX

00s13aTeIbCTB?

9. OXapaKTepHSYﬁTC MOJIOKUTCIIBHBIC U OTPUHATCIIbHBIC CTOPOHBI KOHCGpB&THBHOfI
MOACIHN q)OpMI/IpOBaHI/ISI O60pOTHOFO KalimTaja.
10. KakoBsI npeumMynecTBa U HEJOCTATKU HAcaIbHOU U arpeCCHBHOﬁ MOACIN

(¢uHaHCUpOBaHUS OOOPOTHBIX AKTHUBOB?

. Yto moHUMAaETCH O KaUuTaIOM?

. KakoBbl cocTaBstonyie COOCTBEHHOTO M 3a€MHOT0 KarnuTasna?

. JlaiiTe XapakTeprUCTUKYy OCHOBHOTO M OOOPOTHOTO KamuTaina GupMbl

. Onumwure coctaB BHYTPEHHUX U BHEITHUX UCTOYHUKOB (PMHAHCUPOBAHUS PEIIPUITHUS.
5. Knaccudunupyiite HCTOUHUKH GOPMUPOBAHUS OCHOBHOTO U 0O0POTHOTO KamuTaia Ha

3. DUHAHCOBBIE PE3YJILTATHI XO3SIMCTBEHHOM

JEATEJIBHOCTU ITPEAITPUATUA

3.1 Cucrema nokasareseil NpUObBLIN HA NPEANPHATHH

[TpuObLIb - BaXKHBIH MOKa3aTelNb, XapakTepU3yomuil (GMHAHCOBBIN pe3yibTaT AesTeIbHOCTH

MIPEATPUSTHSL.

Cucmema nokazameneii npuObLIU HA NPEONPUAMUL:

e [IpuObuIb OT peanuzanuu NpoAyKIHH (padoT, yciayr);

e [IpuObLIb OT NEpenpoaku TOBAPOB;

¢ BanoBas npuObLIb;
e [Ipu6buIb OT IpOsIAK;

o [IpuObu1b OT (priHAHCOBOM AESATENBHOCTH;

L4 HpI/I6LIJ'IB oT OHCpaHHOHHOﬁ JACATCIIbHOCTH,
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o [IpuObLTH 70 HATOTOOOIOKEHUS;

e HanorooGnaraemas npuObLIb;

o [[puOBLIL OT OOBIYHOM IEATEILHOCTH;

e Yuicrast npuObLIb.

Ilpubvine om peanuzauyuu npodykuuu (paéom, yciayz) - 5TO TPHUOBUIL, TOJydaemas
NPEINpPUATHEM B PE3yJIbTaTe W3TOTOBJICHUS U MPOAAXKH MPOAYKLIUU COOCTBEHHOTO MPOM3BO/ICTBA.
PaccuuThiBaeTCs MyTeM BBIYMTAHUS U3 BBIPYYKU OT MPOJAKU MPOIYKIMH HOJTHON ce0ecTOMMOCTH
JAHHOW MPOYKLIHH.

Ilpuobine om nepenpodaricu moeapog ONPENEISCTICS ITyTeM BBIUWTAHMS W3 BBIPYYKH OT
TMIepenpoIaXkyl TOBAPOB PACXOJIOB, CBSI3aHHBIX C IPUOOPETEHNEM U IPOJIaXKeii TOBapOB.

B mHacrosmee Bpemss B mpakTHKe (PUHAHCOBOM W OyXraarepckoil pabOThl aKTUBHO
UCIIOJIb3YETCSl TI0Ka3aTellb «8a108as NPUOBLLILY, KOTOPBIA ONpeAeNseTcss Kak pa3HOCTb MEXKIY
BBIPYYKOH OT MPOJaXH TOBapoB (IPOAYKIHMH, PAaOOT, yCIyr) M YCEYEHHOH Ce0eCTOMMOCTHIO
IIPOJaHHBIX TOBAPOB (IPOAYKLIMHU, PadOT, yCIyT).

YceueHHas ce0ECTOMMOCTD, YYHTBIBAEMasi IPH ONIPENIEIICHUU BaJIOBOW MPUOBUIH, BKIIIOYAET
B ce0sl pacxo/ipl, HEITOCPEICTBEHHO CBS3aHHBIC C BBITYCKOM DPEaTM30BaHHOW MPOIYKIHMU. Takum
o0pa3om, B pa3Mepe yCEUYeHHOW ceOEeCTOMMOCTH HE YYHUTHIBAIOTCS KOMMEPUYECKHE pPacXoabl U
yhpaBieHUYecKrne (00IIex0o3siCTBEHHbIE) pacXo/pl. Pa3neneHue momHoON ceOECTOMMOCTH Ha 4acTh,
HEMOCPE/ICTBEHHO CBS3aHHYIO C IPOM3BOJCTBOM, KOMMEPUYECKHE U OOIIEXO3SICTBEHHBIE PACXOJIBI
NpuOIIKaeT poccuiickue (OpMbI  OTYETHOCTH K MHPOBBIM CTaHJapTaM U TOBBIIIAET UX
AHAJIMTUYHOCTD.

Ilpuévine om npoodasxc - MOKa3aTeNb, OTPAKAIOMINN XO3IUCTBEHHBIN pe3ynbTaT (MIPpUOBLIH
Uiau YOBITOK) OT MPOJAXH TOBAPOB (MPOAYKIWHU, padoT, yciyr). OH ompeaensercs Kak pa3HHIlA
MEX]y BBIPYYKOH W MOJHBIMHU 3aTPaTaMH, CBSI3aHHBIMH C TIPOU3BOJICTBOM U MPOJAXKEH MPOTYKINN
(pabot, ycayr, ToBapoB). I[IpuObLIL OT MpoAaX XapakTEPU3YyeT PE3yJIbTaThl MPOU3BOACTBEHHO-
COBITOBOM JEATENBHOCTH, KOTOpas [UIsl TPOMBIIUICHHBIX MPEANPHUITHA SBISIETCS OCHOBHOM.
OpnHako, HapsiAy C OCHOBHOW, MHOTHE (PHPMBI MPOBOAAT pazNUYHbIE (DMHAHCOBBIC OMEpAIUU.
Canb10 JO0XOJ0B M pacxoJ0B, BO3HHMKAIOIIEE B pe3yJbTaTe MPOBEJIEHHs JTAHHOTO BUAA OIEeparii
npeJcTaBiseT co00i NPUOLLTL OT PUHANHCOBO desasmenbHOCHU.

Ilpuévine 00 nanozoobnoxncenusa MOKa3bIBaeT (PUHAHCOBBIM pe3yJbTAT, MOJYUYEHHBIH OT
BCEX BHUJIOB JIEATEIFHOCTH OPTaHMU3AlMH 32 OTYETHBIA TIepro/. JIaHHBIN TTOKa3aTelb MPEICTaBISIET
co0olt cyMMy «IpHOBLIM OT TPOJAx» M JOXOJOB OT OINEPAlMOHHOM W  BHEpeaTH3aIllMOHHOU
JESITeTbHOCTH, YMEHBIIEHHBIX Ha CyMMY pPacXoJIOB 1O ATHM orepanusM. HeoOXxonmMo oTMETHUTh,
9TO «IPHUOBUTL IO HAJOTOOOJOKEHWsD HE YUYHTHIBACT BIMSHUS Ha KOHEYHBIH (DMHAHCOBBIN
pe3yJIbTaT Ype3BbIYAHBIX OOCTOSATENBCTB.

Hanozooonazaemasa npudvlib pacCUUTHIBACTCS IPHU ONPEAEICHUU pa3Mepa Hajlora Ha
npuObUTb. JaHHBIN TMOKa3aTeNnbh OTIMYAeTCs OT "MPHOBUIM MO HANOTOOONOXKEHHS'" U 3aBUCHT OT
3aKOHOJIATEIbCTBA, PErYIUPYIOLIETO MPOLECC HAUMCIEHUS HAJlora Ha MPUOBLUTE MPEATPHSTHS.

dopMupoBaHUE HAIOrooOaraeMol MpUObUIM OpraHU3AIMH MOXHO TPEJICTaBUTh B BHJIC
CXEMBI:

Bce noxonpl, nosrydeHHbIe

KaK B ICHCKHOM, TaK U B 3
aTpaThl
HaTypabHOM P Hanozoenbie
BBIPAXKEHUHU. NIHHYC (B Hpeﬂen%my C
CKUIKU

HQPM),

TX TIT T'TATT T




[lon «npubvinelo om o06bIunON OesamenvHOCmuU) TIOHUMAETCS (PUHAHCOBBIM pe3yJbTar,
MIOJIyYE€HHBIHN OT 1eATeIbHOCTH (GUPMBbI Y OYMILEHHBIM OT CyMM Hajora Ha NpuObLIb U IPYTUX
00s13aTeNbHBIX IUIATEXKEN B OFOKET.

OcoOyr0 BaXHOCTb Ui HPEIIPUSITUS UMEET MOKa3aTellb YUCHON Rpudbliau, KOTOPHIHA
BXOJIUT B BaMIOTY Oananca. FiMeHHO uncTast MpuObUIh HAXOAUTCSA B PACIIOPSHKEHUU MPEANPUATHS U
SIBIIIETCS. MCTOYHHKOM (DOPMUPOBAHMSI COOCTBEHHOTO KalWTajla U BBILIATHl YUPETUTEIHCKOTO
noxona. s pacdera MaHHOTO IMOKa3arels MPUOBUIb OT OOBIYHOW JEATEIHHOCTH YBEIHMYUBAIOT
(YMEHBIIIAIOT) Ha CajbJ0 YPE3BBIYAWHBIX JOXOAOB U pacxonoB. Cxema (hopMHupOBaHUS YUCTON
NpUOBLIH IPEAIPUSATHS MPeICTaBlIeHa Ha pucyHke 3.1.

Uwucras npubbUTh onpeaensercs mo Gopmyme

Yll=BII-KP -YP+ O/ - OP +BPJ - BPP-H + Y/l - YP

I'ne BII - BasioBast nmpuObLIb, P.;

KP - kommepueckue pacxosl, p.;

VP - ynpaBiieHuecKue pacxomsl, p.;

O[] - onepalimoOHHbIE JOXO/bI;

OP - onepaunoHHbIe pacxo/sl"

BP/I - BHepeain3alMOHHBIE TOXO/IbI;

BPP - BHepeanu3anmoHHbIE PacXO/Ibl;

H - Hanor Ha npuObUIb U aHAIOTUYHBIE 00s3aTEeIbHBIC TUIATEXKY;

YJI - upe3BbIHaliHbIE JOXOJIBL, P.;

YP - ype3BblualiHble PacXobl, P.

Beipyuka oT mpomaxu
TOBapOB, MMPOIYKIIHH,
pabort, yciayr

o

C/06 nmpoaHHBIX TOBapOB, A~
HPOIYKIHH, PabOT, yCIyT =/ BanoBas
Ij‘n‘l‘ll\“"l\l\'ﬁ"l\ TMAAOANWNTIYT XY
) [TpuOwIIH OT MpOIAK

nr'n“n"'tn""' TN THTNAWMNTEIY ¥ D"nv\nn TEYFMAOAOITINMNAITITY TN
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Pucynok 3.1 — ®opMupoBaHrue YUCTON MPUOBUTH TPEATPHUITHS

Jloxonpl M pacxonpl MPENNpHUATHS B COOTBETCTBHHM C 3aKOHOJATENbHBIMU aKTaMH
KJIACCU(UIUPYIOTCS MO CIEYIOIINM HaIllPaBICHUAM:

® JJ0XO/IbI M pacxXo/ibl OT OCHOBHOM /1€ TEIbHOCTH;

® OIIEPALIMOHHBIE JOXOBI U PACXOJIBI;

® BHEpEAIM3AL[MOHHBIE JOXOIbI U PACXO/IbI;

® ype3BbIUaliHBIE JOXO/IbI U PACXO/IbI.

B MHpOBONM NpakTHKE 4YacTO MCHOJIB3YIOT IOKa3aTelb J0X0Ja, PAaCCUMTAHHBIM IIyTeM
puOaBIeHUs K MPUObUIM OT IPOU3BOJCTBEHHO-COBITOBON JEATENILHOCTH JI0XOA0B MPEANPUATHUS OT
(MHAHCOBOW U UHBIX BUJIOB JI€ATEIHLHOCTH.

Jloxo0bt om ocnoenoit deamenvhocmu GOpPMUPYIOTCS B BHJI€ BBIPYYKH OT TPOJAKH
MPOAYKIMM W TOBApOB, INOCTYIUIEHWH, CBSI3aHHBIX C BBIOJIHEHHEM padOT, OKa3aHUEM YCIYT.
Bripyuka ompezpensTcs nub60 MmO Mepe OIUIaThl MPOAYKLUH, paboT, yciyr (mpu Oe3HaIu4YHBIX
pacuerax - 1O Mepe IOCTYIUICHHs CpPEJICTB Ha cueTa B YUpeXJeHHs OaHKOB, a IpPU pacueTax
HINYHBIMH JICHbraMM - MPHU MOCTYIJICHUH CPEJACTB B Kaccy), TUOO MO Mepe OTrpy3KH TOBAapOB
(BBIOJIHEHUST paboT, YCIIyr) W MPEIbsBICHUS MOKYIMATEN0 pacueTHhIX JOKYMEHTOB. Merton
oTpesieNIeHUs] BBIPYUKH OKa3bIBAeT BIMSHUE Ha pa3Mep MokazaTesield mpuObLIN NpeaIpUsThs.

[Tpu coctaBnenuu Gpopmbl 2 OyXraiTepcKoil OTYETHOCTH IO 8bIPYUKOI TIOHUMAETCS CyMMa
MOCTYIUICHUH JEHEXKHBIX CPEACTB M MHOrO MMylIecTBa U (WiM) AeOUTOPCKOM 3aJ0KEHHOCTH.
Bripyuka npusHaeTcs npyu HaJIU4UU CIETYIOMINX YCIOBHIA:
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e OpraHu3anys HUMEET IMPaBO TMOJNYYHUTh JTY BBIPYYKY (Takoe TpPaBO JIOJDKHO OBITh
MOATBEPK/IEHO KOHKPETHBIM JJOTOBOPOM WJIM UHBIM 00pa3oM);

e cyMMa BBIPYUYKH MOXKET OBITh OINpezieieHa;

®cCTh YBEPEHHOCTb, UTO Ta WJIM MHAs XO3SHUCTBEHHAs OINepaiys MOCIYXUT YIy4IIECHHUIO
(MHAHCOBO-?KOHOMHYECKOTO COCTOSIHUS TPEANPHSITHS;

® [IPaBO COOCTBEHHOCTH MEPEILIO K MOKYNaTeI0 Wik paboTa MPUHATA 3aKa3YUKOM;

® pacxo/Ibl, KOTOpPBIE MPOM3BEACHBI WK OyAyT MPOU3BEICHBI B CBSA3M C OTOW OIepanuei,
MOTYT OBITh OIPEICIICHBI.

[TpennpusTusi, 3aHUMAIOLIMECS] TPOU3BOJACTBOM M IIPOJAXKEH NMPOAYKIMU MPU ONPEIEICHUN
BaJIOBOM MPHUOBUIN U3 BHIPYYKH BBIUYUTAIOT BEIMYHMHY PACXOOB, CBS3aHHBIX C BBITYCKOM T'OTOBOM
MPOAYKIMH, PEaJM30BAHHON IOKYIaTelsiM, TO €CThb CyMMBbl CIIMCaHHble ¢ Kpeauta cuera 40
"T'oToBast mpoaykiusa" B aeber cuera 46. [IpennpusaTusi, 3aHUMAIOIIMECS BBIOJIHEHHEM PadOT B
KauecTBe ce0ECTOMMOCTU MPOAAHHBIX padOT YKa3bIBalOT CyMMBbI CIIMCAaHHBIE ¢ Kpeauta cueTta 20
"OcHOBHOE mpou3BOACTBO" B ae0eT cuera 46, a MNpeANnpUATHS TOPTrOBIM - (AKTUYECKYIO
ce0ecTOMMOCTh PeaTn30BaHHBIX TOBAPOB, CIMCAHHYIO ¢ kpeauTa cueta 41 "ToBapsl" B nebeT cuera
46.

K Kommepueckum pacxooam MOXHO OTHECTH:

® pacxo/ibl Ha peKjamy;

® BO3HArpaKJCHUS, YIUTaU€HHbIE TOCPEAHUUECKUM OPTaHU3aIUsAM;

® pacxo/bl Ha TPAHCTIOPTHUPOBKY MPOAYKIIHUU O MECTa Ha3HAUCHUS;

® pPacxo/Ibl TI0 IOTPy30YHO-Pa3rPy30UHBIM padboOTaMm;

® pacxobl MO COJIEP>KAHUIO TIOMEIICHHUH ATl XpaHEHUs MPOIYKIUU U IPYTHE CBSI3aHHBIE CO
COBITOM PaCXO/IbI.

Ilon ynpasnenueckumu pacxodamu TIOHUMAIOTCS OOLIEXO3SHCTBEHHBIE PACXObI.
Hanpumep, 3apaboTHas 1uiata ympaBlIEHYECKOTo TepCoHalia, oriaTa HHGOPMAIMOHHBIX,
KOHCYJIbTallMOHHBIX YCIIYT, aMOPTU3allMsl M 3aTpaThl Ha AKCIUTyaTalUIo 3/laHui U 000pyJ0BaHUS
3aBOJIOYIIPABIICHUS U T. 1.

CocTaB onepayuonnvlx, 6HepeaIUIAUUOHHBIX U UPE3BLIYAIHBIX 00X0008 U pPACX0008
ompasicen ¢ maonuye 3.1

Tabmuua 3.1 - CoctaB onepaioHHbIX, BHEPEATU3aLMOHHBIX U YPE3BbIYalfHBIX IOXOJI0B U
pacxonos.

Bun

JIOXOJIOB
Jloxobl Pacxonrnl

n
pacxojioB
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1. IlponenTsl, npuyMTaIOIIUECS K 1. IlpoueHTsl, mpUUUTAIOLINECS K

Onepano MIOJIyYEHUIO 10 IETIO3UTaM, yIulaTe Mo JAETNO3UTaM,

HHBIC 0o0JUranysaMm u T.I. o0UranusM M T. 1.
2. IlpoueHTsl, Hody4yaembie OT 2. IlpoueHTsl, yriayuBaeMbie
0OaHKOB. OaHKaMm.
3. Ilocrymnenus ot noneBoro yuactust | 3. Pacxompl, cBsI3aHHBIE C
B YCTaBHBIX KanuTaigax Ipyrux IIPEIOCTABIECHUEM 34 ILIAaTy BO
opraHu3anuil (BKJItodas IpoLUEHTbI U BPEMEHHOE I10JIb30BaHUE aKTUBOB
MHBIE I0XO/IBI IO LIEHHBIM OyMaram); OpraHU3alI1H.
4. Ilpoune onepaniOHHbIE JOXO/IbI 4. Pacxonpl, CBSI3aHHBIE C
(mocTymnieHus, CBsI3aHHBIE C BBIOBITHEM, CITUCAHUEM, MTPOJaKEH
IIPEI0CTABIECHUEM 34 IIaTy BO OCHOBHBIX CPEJICTB, MATEPUAJIOB,
BPEMEHHOE I0JIb30BaHUE aKTHBOB NeOUTOPCKON 3aJONIKEHHOCTH U
OpraHu3alu; NOCTYIJICHUS OT T.IL.;
MPOJIa’KU OCHOBHBIX cpeacTB, MBI, 5. Pacxonpl, cBsI3aHHBIE C
MaTepHajoB, 1€0MTOPCKOM YY9acTHEM B IPYTHX OpraHU3AIUsIX;
3a/10JKEHHOCTHU; TOCTYIUIEHHUS, 6. Pacxoppl, CBS3aHHBIE C OTUIATOU
CBSI3aHHBIE C IIPEJOCTaBICHUEM 3a YCIIyT, OKa3bIBAEMbIX KPEIUTHBIMU
IUIaTy MpaB HAa UHTEJUIEKTYaIbHYIO OpraHU3alUsIMU;
COOCTBEHHOCTb). 7. Tlpouue onepanroHHbIC

pacxo/pl.
Ilpooonscenue madoauyv 3.1
1 2 3

1. TlosnyueHHBbIE IpEANIPUATHEM 1. Hlrtpadsl, neHu, HEYCTONKY 3a

Buepean mrpadbl, IEHU, HEYCTOWKH 3a HapyILIEHHUE YCIOBH I0TOBOPOB.

sanuonnyr | HAPYLICHHE YCJIOBHM JIOTOBOPOB; 2. Bosmernienue NpuunHEHHBIX

o 2. AXTUBEI, IOTYYCHHBIE OopraHu3aueil yObITKOB.
0€3B03ME3/1HO, B TOM UHUCIIE IO 3. YOBITKHM MPOIUIBIX JIET,
JIOTOBOPY JapEHUs. IIPU3HAHHBIE B OTYETHOM TOLY.
3. Iocrymnienus B BO3MeIIEHUE 4. Cymmbl 1eOUTOpCKOM
NPUYMHEHHBIX OpPraHU3alnu YOBITKOB. | 33JJ0JDKEHHOCTH, IO KOTOPOH MCTEK
4. TlpuObUTb MPOILIBIX JIET, CPOK HCKOBOH J1aBHOCTH, JPYTHX
BBISIBJICHHAs B OTYETHOM TOJly. JIOJITOB, HEPEAIbHBIX JUIS
5. CyMMBI KpeTUTOPCKOHN 1 B3BICKAHUS.
JIEITIOHEHTCKOM 3a/I0JKEHHOCTH, 110 5. KypcoBbie pa3HHIIBL.
KOTOPBIM UCTEK CPOK NCKOBOU 6. Cymma yreHKr 000pOTHBIX
JTABHOCTHU. aKTHBOB.
6. KypcoBbie pa3HHIIBI. 7. Tlpoune BHepeanu3aluoOH-HbIE
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7. Ilpoune BHepealn3allMOHHbIE pacxonsl.

JIOXOJIBI.

1.CtpaxoBoe BO3MeENIEHHE 1. Pacxo/1pl, BOSHHKAIOIINE KaK
Upesbrua MOCJIEACTBUI CTUXUHHBIX O€ICTBHH, MOCJIEACTBUS YpE3BbIYANHBIX
HHBIC M0’KapoB, aBapuil. 00CTOATEIBCTB (CTUXHIHOTO

OenCTBHSL, IOXKapa, aBaPHH U T.

I.)

2. CTouMoCTh MaTepHaAIbHBIX
IIEHHOCTEH, OCTAIONINXCS OT
CIIMCaHMsI HETIPUTOAHBIX K
BOCCTaHOBJICHUIO U JAJIbHEHIIEMY
WCIIOJIb30BAHUIO AKTHBOB U T. II.

3.2 PacnipenesieHue YUCTOM NPUOBLIN NpeANPUSITHS

DUHAHCOBBIN pe3ynbTaT ACSITEIbHOCTU MPEANPUATHS, OKOHYATEIbHO C(HOPMUPOBAHHBII
K KOHILy r0/ia B BUJIE YUCTON MPHUOBLUIN, OJBEPraeTcsl pacupeaeIeHHIO.

B cooTBeTcTBUY C MPUHIMTIIAMH OpPTaHU3aNH (PUHAHCOBOW ACSITEIBHOCTH MPEAIPUSTHS
CaMOCTOSITEJILHO OINPENENISIOT HAalPaBJICHUs UCII0JIb30BAaHUS YUCTOM MPUOBLIH.

3a cyeT YMCTOM NPUObUIM YUPEAUTENH B IIEPBYIO OUepeIb 00s13aHbI IIOKPBITH PACXOJIBI,
MIPOU3BEICHHBIE B TEUCHHE OTYETHOT'O I'0J]a aBaHCOM B CUET 3TOW MPUOBUIM U OTPaKEHHBIE B
OyXTraJITepCKOM ydeTe Kak He MMEoIle HCTOUHUKOB (pruHaHCcupoBaHus. [lanee ncnoiab3oBaHue
HepacrnpeaeaeHHOW MPUObUIN UCTEKIIET0 rojla OCYIIECTBISETCS COMNIACHO YUPEIUTENbHBIM
JIOKYMEHTaM Ha OCHOBE pellleHus: coOpaHusl yupeauTenei (aKIMOHEPOB) B COOTBETCTBUHU C
YCTaHOBJICHHBIM MOPSIKOM pacrpeieleHus: OyXralTepcKon MpUuObLUIH (CM. pUCYHOK 3.2).

B cooTtBercTBHM ¢ 3akoHOAaTenbcTBOM Poccuiickoit denepariuu akiimoHepHbIe 00IIeCTBa
Y COBMECTHBIE NIPEANIPUATHUS IPOU3BOIAT B YCTAaHOBIEHHBIX MPOLIEHTAX OT YCTAaBHOTO KanuTala
3a CUET YUCTOH NpUOBbLIN 00s3aTeIbHbIE OTUYNCIICHUS B pE3EPBHBIN KanuTai. Pezepenbiil
KanumaJn TNpeIHa3HAuEeH JUUIsl BO3MEIIEHUS YOBITKOB OT XO3sIICTBEHHOM EATEIbHOCTH, a TaKXKe
JUISL BBITUIATHI IOXO/I0B MHBECTOPAM U KPEJUTOPaM B CIIydae, €CJIM Ha OTH LIeJIM HE XBaTaeT
npubsLH. B coorBercTBUM ¢ DenepanbHbIM 3aKoHOM 0T 26 nekadps 1995 r. 208 -3 «O6
aKLIMOHEPHBIX O0IIECTBAX» POCCUNCKHE aKIIMOHEPHBIE 0011IecTBa 00sS3aHbI CO3/1aBATh
pe3epBHBINA (HOHA, pa3Mep KOTOPOTO JI0JIKEH COCTaBIATh HE MeHee 15% OT ycTaBHOro KanuTania.
AKITMOHEpHBIE 00IIECTBA JOJKHBI €KETOTHO OTUUCTSATH B pe3epBHBIN (HoHT HE MeHee 5% oT
cBoeil unctoi mpuObUT. OTYUCIIEHUS TPEKPALAIOTCS, KOTJa pe3epBHBIN (DOHI TOCTUTHET
pa3Mepa, yCTaHOBJIEHHOI'O yCTaBOM.

I[J'I}I OCTaJIbHBIX Hpe,[[HpI/IﬂTI/Iﬁ OTYUCJICHUS B pe3epBHBIfI KalmuTajJ HOCAT ,Z[OGpOBOHBHLII\/'I
XapaKTep U NpOU3BOAATCA B COOTBCTCTBUU C IIOPAAKOM, YCTAHOBJICHHOM B YUPCAUTCIIbHBIX
AOKYMCHTAaX MPpCANpUATUs, UJin C €ro yquHOﬁ MOJIUTUKOM.

24



Yucrass npuOBLIb MOXET HCIOJIB30BAThCS MPEANPHUATUAMU (POHIOBBIM MM Oec (POHIOBBIM
METOAOM, 4YTO OO0S3aTeNbHO OTpPaKaeTcs B MpHUKa3e OO0 YUYETHOM MOJUTHKE MPEANPHUITHSA.
@OoHI0BBIN METO/ NCIIOIB30BAHUS MPUOBUIN MPEATIOIAraeT pacipeaeIeHne IPUObUIH, OCTAIOIIEHCS
B pacHopsDKEHUU Mpeanpustus mno GouaaMm creunuanbHoro HasHaueHus. K Ttakum donaam
oTHOcATCs (oH HakoruieHus, GoH moTpedienus, GoH cormanbHOu chephl U aAp. PacxomoBanue
CPeICTB ATUX (HOHAOB JOJKHO OCYIIECTBIATHCS CTPOTO IO L[EIEBOMY HA3HAYEHUIO B COOTBETCTBUU
C YTBEPKJICHHO B YCTAHOBJICHHOM MOPSIKE CMETOH.

@ono HaxkonenHus pacxoayercs Ha (pUHAHCHPOBAHUE 3aTPAT HA MEPONPUATHS, CBI3aHHBIEC C
MOBBIIIEHUEM HUMYIIECTBEHHOTO COCTOSHUS MPEANPHUATUS M HE OTHOCSIIUXCSA Ha ce0ECTOMMOCTh
OPOAYKLIMHU. DTO 3aTpaThl Ha TEXHHUUYECKOE MEPEBOOPYKEHUE, PEKOHCTPYKIUIO M CTPOUTEIHCTBO
HOBBIX OOBEKTOB, JCHCTBYIOIEIO IPOM3BOJCTBA, HA IPOBEIEHHE HAYyYHO-MCCIEI0BATEIBCKUX
paboT, Ha COBEPIICHCTBOBAHHE TEXHUKH, MOJIEPHU3ALNU 000PYAOBAHUS, PACXO/Ibl HA MPOBEJCHNUE
MPUPOTOOXPAHHBIX MEPOIIPUATHIH U T. II.

Dono coyuanvHoil chepvl u hono nompedieHusn - STO CPelCTBA, 3apE3EPBUPOBAHHBIC IS
OCYIIECTBICHUS MEPONPUATUN IO COIIMATIEHOMY Pa3BUTHIO U MAaTEPUAIBLHOMY MOOLIPEHUIO
MepCcoHaa, a TAKKe Ui IPYTUX MEPONPHUITHIA U paboT, HE MPUBOASIINX K 00pa30BaHUIO HOBOTO
umyniectsa npeanpustus. Cpeacrsa GOHIOB MpeaHa3HAYCHBI I MATEPHAIHLHOTO TTOOIIPEHUS
pabOTHUKOB (€MIMHOBPEMEHHBIC PEMHH U MaTEepPHAIbHAS TIOMOIIIb), 00eCTICUeHNEe COIUaTbHON
3alIUTHI IEpCcoHaNa (I0TaKs Ha MTaHUE, TPUOOPETEHUE IPOE3AHBIX, yTEBOK, TETCKUE
YVUPEXKICHUS, PACXOJIBI TTO 0JIaroyCTPONUCTBY H T. II.).

be3gponooswiit memoo yaiiie Bcero UCHOIb3YIOT HEOONIbIINE TpeanpusTus. B aTom
clly4ae mpeInpHusITHe UMEeT MPaBo pacXo0BaTh CPEACTBA HA HYKAbl TEXHUYECKOTO
COBEpIICHCTBOBAHUS U PACHIMPEHUSI MaTepUaTbHO-TIPOU3BOJICTBEHHON 0a3bl, COLIUAIBLHOTO
Pa3BUTHA U MaTePUATHHOTO MOOMIPEHHUS KOJIJIEKTUBA 3a CUET MMEIOIIET0Cs OCTaTKa
HepacHpeAeTIeHHON MPUOBLTH MPOIUIBIX JIET 0€3 peABAPUTEIHLHOT0 00pa30BaHUs CIIEIIHATBHBIX
(dhoHI0B.

Uucras npuObUIb HCTEKIIETO ro/ia MoCe MoralleHus pacxo/10B, IPOU3BEACHHBIX 3a €€
CUET U OTPaKEHHBIX B TEUEHUE T'0/1a B OyXTralTepCKOM yueTe Kak HeoOecIedeHHbIe
COOTBETCTBYIOLMMH UCTOYHUKAMU (PMHAHCUPOBAHMS, a TAK)KE IOCIIe OTYUCICHUH Ha
MIOTIOJIHEHHE PE3EPBHOTO KaluTala U co3/1aHue (POHI0B CrIeUaTbHOTO Ha3HAUEHHSI, MOXET
OBbITh HAaIPaBJIeHA Ha BHIIIATY YUPEAUTEIbCKOTO 10X0/1a. Y CIIOBUEM BBIIIATHl YUPEAUTEIBHOTO
J0X0/a /Uil aKIIMOHEPHBIX M MHBIX OOILIECTB SBJSETCS MOJIHAsI OIJIaTa yCTaBHOTO KaluTasa ero
YYaCTHHUKAMH, a YUCThIE aKTHUBBI JOJKHBI ObITH BBIIIE pa3Mepa YCTaBHOI'O U PE3€pPBHOTO
Kanurajia Kak 70, TaK 1 I10CJIe HAYUCICHUS YYPEIUTEIBHOTO J0X0a.

OcraBIiasicst OC/e HAYUCACHUS YUPEIUTEIBCKOTO J0X0/1a TPUOBLTH HAKAIUTHBAETCS KaK
HepacIpe/IeJIeHHas U TPEICTABISIET COO0M COCTaBHYIO YaCTh COOCTBEHHOTO KaluTaja

MIPEATTPUSATHS.
Yucras npudbLIb
OTtuncienusa Ha PacueTnl OT1yuciaeHus OTuncieHus
dbopmupoBaHUe c L B (hoHA B (hoH
PE3EepBHOIO yapeaUTeIIMU HAKOIUICHUS noTpebaeHus
KanuTajia




Pucynok 3.2 - Cxema pacnpenejieHust YHCTOH NPHOBLIN

3.3 Ilokazaream peHTadeabHocTH. OmnpenenleHue W peryJiHpoBaHHEe IKOHOMHYECKOW
pPeHTa0eJIbHOCTH AKTHBOB

[Tokxazarenu peHTabEIbHOCTHU SBIISIOTCA OTHOCUTEIBHBIMU XapaKTEPUCTUKaMHU (PUHAHCOBBIX
pe3yabTaToB M 3(deKTuBHOCTH JAedTenbHOCTH npeanpusaTus. OHU  HU3MEpSAIT J0XOAHOCTb
HPEINpUATHs KaK OTHOIIEHHE NMPUObUIM K aOCOIIOTHOM BelMYMHE (akTopa, €€ MOpPOKIAIOIIero, -
KaruTary, 000poTy, BEIpYUKe, U3JIEPKKaM.

Cy1mecTByeT 00JIbI110€ KOJIMYECTBO ITOKa3aTesiel peHTa0eIbHOCTH, KOTOpbIe
XapakTepu3yoT () (HEeKTUBHOCTD ACATEIHHOCTH MPEANIPHUITHS C PA3IMYHBIX TO3UIUN. DTH
[IOKAa3aTeIN MOXHO CIPYNIUPOBATh 110 3-M HANpPaBICHUIM:

® peHTa0eNbHOCTD MPOAYKIUH;

e peHTa0eNbHOCTh MPOJIAK;

e peHTa0eNbHOCTD KaluTaja,

® TI0Ka3aTelH, pAaCCUNTAHHbIE HA OCHOBE TIOTOKOB JICHEKHBIX CPEICTB.

1. Ilokazamenu penmabenvnocmu npoodykyuu u3Mepstor 3¢pHEeKTUBHOCTH MPOU3BOICTBA
W peamu3alii pPa3IUYHBIX BHUJOB KOHEYHOH MNpoAyKuuu (upmbel. CyImIEeCTBYIOT CIEIyroIIne
MOJIXO/IBI K pacueTy JaHHBIX ITOKa3aTele:

1.1 Popon=11/C;

rze I1- npubbuIb B CTPYKTYpE LEHBI €AUHHIIBI TPOAYKIIUH, P.;
C - cebecTOMMOCTb €IMHULIBI TPOTYKIIHH, P.

HH
P
1.2 Prpop = 3.

PIT

rae Ilnp - npubBUTE OT MPOM3BOJICTBA U PeATH3ALUU TPOIYKIMH (TPUOBUTH OT MPOAAXK), P.;
3pI - 3aTpaThl HAa IPOU3BOCTBO U PEATU3ALUIO IPOAYKIIHH, P.

2. IToxazamenu penmadenvHocmu npooaxc UMEIOT 0COOYI0 3HAYMMOCTh B (PMHAHCOBOM
yIpaBJICHUU U1 OIEHKH JOXOJHOCTH OTACNBHBIX BHJIOB MPOIYKIIMU. B 3aBUCHMOCTH OT TOTO,
KaKo¥ IoKa3aTeiab MPUOBUTA HAXOIUTCS B UYUCIUTENE (POPMYIJIBI MOXKHO BBIIEIHUTH CIEAYIOIINE
MOKa3aTeNM, OTHOCSIIINECS K JaHHOU TpyTImne:
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[TpuGbLIB OT IpOAAK

2.1. Penmabensnocmo npooasxc = ;
Beipyuka ot nmponax

Basosast mpuObLIH

2.2 Banosasa penmabenvHocms npooa;c =
Bripyuka ot nponax

Yucras npuObLTH

3. Yucmasn penmabenbHOCHb RPOOAIHC = :
Beipyuka ot nmponax

TpeTLH I'py1niia nokazaresei XapPaKTCPU3YCT B3aUMOCBA3b HpI/I6BIJ'II/I n uHBectunmi. OHU

ABJIAOTCA OJHUMU U3 HanOosee BaXKHBIX [TOKa3aTeIei KOHKypeHTOCHOCO6HOCTI/I IpCAIpUusTU.

K nokazamenam penmabdenvHocCmu Kanumania OMHOCAMCA:
[TpubObLTE 70 HATOTOOOIOKEHMS

3.1 PerTabensHOCTE COOCTBEHHOIO KalluTaia = :
CoOCTBEHHBIA KaluTall
Yucras npuObLIL

3.2 Uucras peHTa0eIbHOCTh COOCTBEHHOTO = ;
Kanuraia CoOcTBEeHHBIN KanuTal

Yucras npuObLIb

3.3 Uucras peHTa0enbHOCTh MaTepUAIbHBIX = ;
adKTHUBOB MaTCpI/IaJ'IBHI)IG AKTHUBBHI

[TpuObLIb 10 HATOTOOOIOKEHUS

3.4 PenTa0enbHOCTH AKTUBOB = .
AKTHUB

Yucras npuObLIL

3.5 Yucras peHTa0eIbHOCTh aKTUBOB =
AxTHUB

HaunGonee obmee nmpencraBieHne 0 JOXOAHOCTH (PUPMBI JTaeT TIOKa3aTellb PeHTA0CIbHOCTH
AKTUBOB, UCYHCISEMBI KaK OTHOIICHHE MPUOBUIM 10 YIJIaThl MPOLEHTOB M HAJIOTOB (HETTO-
pe3yNbTaT SKCIUTyaTalldd WHBECTUIIMH) K CyMMe akTHBOB ¢GupMbl. B crnenmansHOW IuTeparype
ATOT TOKa3aTellb TONYYWT HA3BaHHE IKOHOMUYECKOU peHmabdenvHocmu akmueog. VIMeHHO
SKOHOMHYECKAss PEHTA0ENbHOCTh XapaKTepU3yeT pe3yJbTaTUBHOCTh HCIOJIB30BAHUS  BCEX
(DUHAHCOBBIX PECypcoB (DHPMBI, BIOXKEHHBIX B €€ UMYIIECTBO, a pa3Mep MOJYyYEHHOTO0 HETTO-
pesynasTata (HPOU) oTBeuaeT Ha BOMpOC, MOCTATOYHO JIM 3TOTO pa3Mepa, YTOOBI OO0ECTeYuTh
OXXKngacMbI€ 10XOObI er}II/ITOpaM, I/IHBGCTOpaM, CO6CTBCHHI/IKaM, FOCY}IapCTBeHHBIM opraHaM.
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Y4uThIBas pOCCUHCKYIO MPAKTUKY COCTaBICHUS (PMHAHCOBOW OTYETHOCTH, SKOHOMUYECKYIO
PEeHTa0EIbHOCTh AKTUBOB MOKHO PAacCUMTATh 10 CIIEAYIOIIEH (hopmye:
HPOU ITnon + % +4YJI - 4P
OPa= = 5
A A

rae OPa — skoHOMUYECKasi peHTa0eIbHOCTh aKTHBA;
HPOU — HeTTo — pe3yabpTaT 3KCIUlyaTallud MHBECTUIUI.

[TnoH - mpuOBLTH 10 HATOTOOOIOKEHUS, P.;

% - cymMMa MPOIICHTOB 33 KPEAWT, OTHECEHHAs! Ha CE0ECTOMMOCTh MPOAYKIIUH, a TAKKE
MIPOLIEHTHI IO KPEUTAM U 3aiiMaM, OTHOCUMBIC Ha YMEHBIIICHHE (DMHAHCOBOTO Pe3yJIbTaTa, p.;

Y/I - upe3BbIUAHBIE JOXOBI;

YP - upe3BbIUaIHBIE PACXO/IBL;

A - cpeHero1oBas CcyMMa akKTUBOB IIPEANIPUATHUS, P.

YerBepTas rpymnma nokasareieil gopmupyercs Ha 0aze pacuera YpOBHS PEHTA0ENbHOCTH
aHAJIOTUYHO TIOKa3aTesiIM MepBOi, BTOPOIl U TPETheil IpymIl, OJHAKO BMECTO MPUOBLIN B pacyeT
MPUHUMACTCSA YHUCTBIA TMPUTOK JIEHEKHBIX CPEACTB. PaccuMTaHHble TakMM 00pa3oM IOKa3aTeln
JAIOT MPEJCTABICHUE O CTENIEHNW BO3MOXKHOCTHU MPEANPHUATHSI 00€CICUUTh KPEAUTOPOB, 3a€MIIIUKOB
M aKIIMOHEPOB HAIMYHBIMHU JICHE)KHBIMU CPEJICTBAMU B CBSI3U C MCIIOJIb30BAHUEM HUMEIOLIErOCs Y
HEro NPOU3BOJICTBEHHOIO MOTEHIMAIA.

Jns  BbIABIEHMS IyTEHl TMOBBIMIEHUS PACCMOTPEHHBIX BbIIIE TPYIIN IOKa3arenaen
peHTa0eIbHOCTH UX MOKHO MOJIEIHPOBATh MO (PaKTOPHBIM 3aBUCUMOCTSIM C PA3JIMYHON CTENIEHBIO
JeTaIN3alnH.

Haubonpiiyto MOMyJaspHOCTP HUMEET MOJENb pas3loKeHUuss B (PAKTOPHYIO CHUCTEMY
MOKa3aTeNsl YKOHOMUYECKON PEHTA0CIbHOCTH aKTHBOB, BIIEPBBIC MCIOJIb30BAaHHASA B (DMHAHCOBOM
MEHEI)KMEHTE KOMITaHuH J[roroHa.

bazoeasa gpopmyna /[tonona:
HPOHU O
Opa= —m ¥ —

20e O — gblpyuKa om npooasic

bazoBas popmyna [lronoHa rmoka3piBaeT BIUSHUE HA pa3Mep SKOHOMHUYECKOW peHTa0eIbHOCTH
aKTHBOB JIBYX BaKHEHITNX (haKTOPOB:

HPDWU/O - kommepueckoii maprtcu v peHTa0ETHHOCTH MPOIAK;

O/A - koIppuyuenma mpancghopmayuu vy NOTyYEHUs BBIPYUKH C OAHOTO PyOJIsl aKkTHBa

(bupMmBIL.
['maBHOE MpaBUIIO PEryIMPOBAHUS SKOHOMHYECKON pEeHTa0eIbHOCTHIO aKTUBOB: MPH HU3KOU

HPOU
MPUOBUTBHOCTH TIPOIAK (T) HEOOXOJUMO CTPEMUTHCS K YCKOPEHHIO 000pauyuBaeMOCTU
opoT

6opot

O
KaluTajla 1 e€ro 3JeMEHTOB ( ) 1 Ha0OOpOT, onpexaensieMas TEMH WU UHBIMU MPUYUHAMU
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HHU3Kas ACJI0BAasd AKTUBHOCTL NPCANPUATUA MOKET OBITE KOMIICHCHPOBAHAa TOJIbKO TTOHWXXCHUCM
3aTpar Ha NPOU3BOACTBO NPOAYKIUU U POCTOM LICH, T. €. IOBBIIICHHUEM peHTa6eHLHOCTI/I npoaax.

Moouguuyuposannan ¢popmyna /lronona BbIBEeEHa Ha OCHOBE HCIIOJIB30BaHUS METOJA
IETTHBIX MTOJICTAHOBOK B (hOPMYITy YHCTOH PEHTAa0EIbHOCTH COOCTBEHHOI'O KaruTasa:

Il 0] A
YPck = + + .
(0] A CK

rae CK - coOcTBeHHBIH KamuTad, p.

Jannast ¢opmyina MO3BOJSET UCCIEA0BATh BIUSHHE HA POCT MM CHU)KEHUE JTOXOTHOCTH
coOCTBEHHOTO KanuTana pupmsl Tpex (GaKTOpPOB:

® U3MEHEHHUH YnCcTOi KoMMmepueckoi mapxku (UI1/0);

e u3MeHeHu# kodppunmenrta rpanchopmanuu (O/A);

® u3MEHEHU# CTpyKTypsl kanutana Gupmsl (A/CK).

3.4 CymiHOCTh NOPOra peHTa0eJJbHOCTH NpeInpUATHS

s ompeneneHus: KPUTUYECKOTO 00beMa MPOJax, MPH KOTOPOM NPUOBUIH MPEIIPUSTHSI
paBHA HYIIIO, UCTIONB3YIOT (POPMYJIBI pacdyeTa TOYKK 0e3yOBITOYHOCTH U MOPOTra PEeHTA0EIbHOCTH.
Touka 6e3yOBITOYHOCTH XapaKTEpPHU3yeT KPUTHUYECKHA 00bEM MPOAAX B HATYPAIbHOM BBIPAKCHHUH,
a Mopor peHTabeIbHOCTH - B CTOUMOCTHOM.

Ilopoz penmabensnocmu — 510 Takasi BBIpydKa OT IPOJAXK, IPU KOTOPOIl penpusTie
HE UMeeT YObITKOB, HO eIlle He UMEET U NMPHObLIH.

[Topor peHTabenbHOCTH pacCUUTHIBAeTCs MO hopMmyie:

IIP = Zconst XB _ Z const
BM Jons BM

rae B — Beipyuka B 6a30BoM ropy, p.;
BM — BanoBast mapa B 6a30BOM TOAy, p.;
Zconst - ob1as cymma MoCTOSIHHBIX 3aTpaT NpeANpHsTUS, P..

BanoBas mapka mnpencraBiser co0oil J0XOA, KOTOPBIM IOJyyaeT NpeANpHUsiTHE OT
IIPOU3BOJICTBEHHO-XO3SIIICTBEHHON JESITEIBHOCTA II0CJIE BO3MELICHMSI INEPEMEHHBIX PAacCXOOB.
Takum o6pazoMm, mpu oObeMe Mpojax MPEeANpPHUSTHS PAaBHOM MOPOTYy PEHTAOEIbHOCTH BajloBas
Maprka OJHOCTHIO MOKPBIBAET MTOCTOSHHBIE 3aTPaThl, U MPUOBLIL paBHA HYJIIO.

Banosast map:ka paccunTsiBaeTcs 1o GpopmyJe:

BM =B - Zvar:

rac Zvar - 06]].[&}1 CyMMa MCPEMCHHBIX 3aTpaT NPCAIIPUATHA B 0a30BOM T ony, p.
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PasHuna Mexmy IOCTHUTHYTOM (akTHYecKOW BBIPYYKOM M IOPOTOM PEHTA0EeTbHOCTH
COCTABIISIET 3anac (QuHanco6oll npoynocmu npeonpuamud. Ecnu BbIpydKa OT peanu3aluu
OITyCKaeTCsl HIDKE TIOpora peHTa0eNbHOCTH, TO (PMHAHCOBOE COCTOSTHUE MPEAIPUATHS YXYALIAeTCs.

I'paduueckuii MeTo onpeeneHust opora peHTadeIbHOCTH NPEACTABIECH Ha pUCyHKe 3.3.

BM A

YOBITOK

PUOBLTL
J/ Zconst

1P Bripyuka, p.

Pucynok 3.3 - Onpeznenenue nopora pearadbenbHOCcTH. ['padmuyeckuii crnocoo.

Bompocs! 115t 3akpernsieHus: Mmarepuaina

1. Kaxue nokazatenu npuObLiu npeanpustus Bel 3naere?

2. B uem 3akimoyaeTcss S)KOHOMHYSCKHNA CMBICIT TIOKa3aTeliel BaIOBOM MPUOBLIN U
IpUOBLIH OT TPOAAXK?

3. Kak onpenensiercst unctasi npuObUTH TPEATIPHSITHS?

4. Kak B COOTBETCTBUH C POCCUNCKUM 3aKOHOAATEIHCTBOM KJIACCUPUIUPYIOTCS JOXOIbI
MPEAIPUATHS?

5. JlaiiTe XapakT€pUCTUKY JIEMEHTaM OINEPALMOHHBIX JI0X0/I0B M PACXOJI0B MPEANPHUSATHS.

6. IlosicHuTe MOpAAOK pacnpereneHUst YUCTOH MPUOBLIN MPEIPUATHS.

7. B ueM omiiMumMe mokasarened peHTaOelnbHOCTH MPOAYKIUH, Tpoax, kanuTana? Kak
paccuuThIBaOTCS MOKa3aTeNId YUCTON peHTabenbHOCTH?

8. Kak ompenensiercst ¥ 9TO XapaKTepHU3yeT IMOKa3aTellb IKOHOMHYECKON peHTa0eTbHOCTH
aKTUBOB?

9. Kakue paxTopsl BIUSIOT HA BEIMYMHY YUCTOH PEHTA0ETBbHOCTH COOCTBEHHOTO
Kanurasna?

10. KaxoBa cymHoCTb 1opora peHTa0eIbHOCTH MPeIPUITHS ?

30



4. PUHAHCOBAS OTYETHOCTbD U EE AHAJIN3
14 4.1 Copepxanue (pMHAHCOBOI OTYETHOCTH NMPeEANPUITHS

3TO COBOKYMHOCTH (HOPM OTUETHOCTH, COCTABJICHHOW HA OCHOBE JAHHBIX ()MHAHCOBOTO YYETa C
LEJIBIO IIPEJOCTABICHUS BHELITHUM U BHYTPEHHHUM I10JIb30BaTeNsIM 00001IEHHON HH(pOpMAIIH O
(UHAHCOBOM MOJI0XKEHUU (GUPMBI B BUJE, YJOOHOM U IMMOHATHOM ISl IPUHATHUS STUMHU
M10JIb30BaTEIISIMU ONPE/ICTICHHBIX JI€IOBBIX PEILICHU.

B MexayHapoIHOW mHpakTHKE MOCTpOeHHE (UHAHCOBOM OTUYETHOCTH OaszupyeTrcs Ha
MPUHIMIIAX:
® OTKPBITOCTH HH(OpMALINK;
® [IOHSTHOCTU (PMHAHCOBOIM OTUETHOCTH JIMLIAM, MIPUHUMAIOIIUM JIEJIOBBIE pPEIIEHUs Ha ee
OCHOBE;
® [10JIE3HOCTU U IOCTOBEPHOCTH;
® JOMYUIEHUH U OrpaHUYEHUM, CIOCOOCTBYIOIIUX a/IeKBaTHON MHTEpHpeTanu (rHaHCOBON
OTYETHOCTH.
B Hacrosimee Bpemsi ¢umHaHCOBasi OTYETHOCTh OTEUYECTBEHHOM (UPMBI MPEACTABISAET TpU
MOTOKa MH(GOPMAITUH:
a) oT4eT 0 (PMHAHCOBOM COCTOSIHUU: OanaHc pupMbl 1o popme Ne 1;
npujIokeHue K OyxraiarepckoMy OanaHcy mo gopme Ne 5;0TueT 00 M3MEHEHUSX KamuTajia
o gopme Ne 3;
6) oT4eT 0 JOXOAHOCTU: OTYET O MPUOBLIAX U YObITKaX 1o popme Ne 2;
B) OTUET O JICHE)KHBIX MOTOKAX: OTYET O JABWKEHUHU JACHEKHBIX CpeACTB 1o opme Ne 4.
K uroroBomy otuety 3a roj taxxe npuiaraercs, «OT4eT o 1[eI€BOM HUCOIb30BaHUU
MIOJIyYE€HHBIX CPEJICTBY» U MOSICHUTENbHAs 3anucka. Bo ucnonHenrne pa3nuyuHbIX yKa3oB
[Ipesunenta PO ¢pupmbl IpeocTaBisioT B HAIOTOBBIE U JPYTHe FOCYAapCTBEHHBIE OpTaHbl Pl
JIOTIONTHUTENbHON (puHaHCOBOM MHpopMaruu. Heobxonnmo otmeTuTs, uto ¢ 1 auBaps 2000 roga
MPEANPHUATHS MOTYT CAMOCTOSITEIbHO BHOCUTH JIONIOJTHUTEIBbHBIE IT0KA3aTEIH U MOSICHEHUS] B
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pexoMeHI0BaHHbIE POPMBI (PUHAHCOBOI OTUETHOCTH, €CITH, IT0 UX MHEHHIO, 3TH (DOPMBI HE
MO3BOJISAIOT NIPEJOCTABIIATH IOI30BATENIO MOIHYI0 HHGOPMAIHIO O (PMHAHCOBBIX PE3ysbTaTax
JESITeIbHOCTH MPEANPUSATHS U O CYIIECTBEHHBIX U3MEHEHUX B €r0 (PUHAHCOBOM IOJIOKCHHH.

OpHako 0 cux mop ¢opmarbl OyXrajaTepcKoil OTYETHOCTH OTEUECTBEHHBIX MPENNPUATUI
OpPHEHTUPOBaHbl Ha IOTPEOHOCTU MPEXKIE BCEr0 HAJIOTOBBIX OPraHOB U HE COOTBETCTBYIOT
MEXyHapOAHBIM IIPUHLUIIAM OTPaXeHUsI (PUHAHCOBOM MH(OPMALUH.

OCHOBHBIM OTYETHBIM JIOKYMEHTOM POCCUIMCKOH (pupMBbl siBiIsieTCst OyXrainTepckuil 6anaHc,
MPEJCTABISAIOMINNA COOOH MOMEHTAIBHBIN CHUMOK (DMHAHCOBO-XO35IICTBEHHOTO COCTOSTHUS
(GupMBI Ha ONIPEEIICHHYIO JaTy.

YMmenue yntate OanaHc - BakHeWInas mpodeccuoHaNbHas XapaKTEpUCTHKA (PUHAHCHUCTA,
MO3BOJISIONIAs COCTABIATH IPOTHO3HBIE OAlaHChl M YNPaBIATh BAKHEHIIUMH (HUHAHCOBBIMHU
napameTrpamu (pUpPMBI.

OpHako, HECMOTpsT Ha OrPOMHBIM aHATUTHYECKUHM MOTeHUuas, OajaHC JaeT TOJbKO
000011I€HHOE MPEACTaBICHUE O BAXKHEMIIMX 3JEMEHTaX aKTUBOB U IAaCCUBOB (PUPMBI, MOCKOJIBKY
NPEJICTABIISET «CBEPHYTHIE JAHHBIE» 00 MX COCTOSHUM B BHJIE OCTaTKOB IO CHYETaM. DTOT Mpoden
YaCTUYHO BOCIIOJHSIOT Apyrue (popMbl OTUYETHOCTH.

OCHOBHBIM (pOPMATOM, OTPAKAOIIUM TOXOJBl M PACXOAbl (DUPMBI CETOMHS CUUTACTCS
«OTt4er 0 mpuOBUIIX U yOBITKax» 1o hopme Ne 2

Jnst puHAHCKCTA BaXKHO 3HATH HE TOJILKO (PMHAHCOBBIE PE3YJIbTATHI, HO U OTACIHHO
aHAJM3UPOBATH BI)KEHUE ICHEKHBIX CPEJICTB 32 OTUYETHBIHN MEPHO/, ONIPEALIIATh H3MEHEHUS
OCHOBHBIX UCTOYHUKOB IOJIy4YEHUS ICHEKHBIX CPEJICTB U HAIPABJICHUN UX MCII0JIb30BaHMUS.
Paznuuune nokazareneil npuObUIN U JEHEAKHOI0 IIOTOKA 00YCIOBIEHO TEM, YTO HEKOTOphIE
CTaThbU B OyXTaJTEpCKOM yUyeTe OTPa)KalOTCsl HE B MOMEHT MTOCTYIICHHSI WM BBINJIATHI JICHET, a
B MOMEHT cBepieHus onepanuii. @opma Ne 4 «OT4eT 0 ABMIKEHUH JEHEKHBIX CPEJCTB»
OTpakaeT UCTOYHUKH MOCTYIIJICHUI M HAaNPaBJICHUS UCTIONBb30BaHUS JICHE)KHBIX CPEJICTB
OpTaHU3aINH, CTPYIITUPOBAB IMPUTOK U OTTOK TIO CJIEAYIONIMM HAIPaBICHUSM:

® TeKylIasl 1eATeIbHOCTb;

® UHBECTULIMOHHAS IEATENBHOCTD;

¢ prHaHCOBas 1EATENBHOCTb.

Otder 00 M3MEHEHMSIX KamuTalla XapaKTepu3yeT JBUKEHHUE B TEUEHHUE rojia yCTaBHOTIO,
100aBOYHOTO M PE3EPBHOIO KaMUTaJIOB, (POHJOB CHENMAIbHOIO Ha3HAYEHHUs, HepaclpeleleHHON
OpUOBIIM U PE3EPBOB IMPENNPUATUS. XO35MCTBEHHBIE TOBApPUINECTBA M OOLIECTBA YKa3bIBAIOT
VCTOYHUKH YBEJIMYECHMs U TIPUYMHBI YMEHBUICHNs CBOETO KanuTana. B Buae crpaBKu NMPUBOAUTCSA
uHpoOpMalUsa O pa3Mepax YUCTBHIX aKTUBOB, O CYMMaX KallUTAJIbHBIX BJIOKEHUH BO BHEOOOPOTHBIE
aKTUBBI.

[Tpunoxxenune k Oamancy Ne 5 mpenHazHaueHO Uis pacIMPpPOBKM KITIOUEBBIX CTaTel
6ananca. CoBpeMeHHas CTPYKTypa JaHHOM (OpMbI BKIIIOUAET CIEAYIOLUINE OCHOBHBIE Pa3/ebl:

® BIDKEHUE 3a€MHBIX CPEJICTB;

e 1eOUTOpCKas M KPeIUTOPCKas 3aJJ0JIKEHHOCTh;

® AMOPTU3UPYEMOE UMYILIECTBO;

® [BIDKEHUE CpeACTB (MHAHCUPOBAHUS JOJTOCPOUYHBIX MHBECTHIMH U (PUHAHCOBBIX
BIIOKCHUM;
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¢ (hprHAHCOBBIC BIOXKECHHUS;

® PACXO/bI 110 OOBIYHEIM BUJaM ACATCIBHOCTH,

® COIMaJIBHBIC ITOKAa3aTCIIN.

Conepxanune pa3nenoB GopMbl Ne 5 orpaxkeHo B Tabmure 4.3

Tabnuma 4.3 - ConeprxkaHue NMPUIIOKEHUS K OyXTrajnTepckomMy OagaHCy

HasBanue paznena

Coneprkanue pasnuena

JBr>KEeHME 3a€MHBIX
CPEICTB

I/IH(i)OpMaLII/ISI 0 KOJIMYCCTBC MOJTYYCHHBIX W INTOTAIICHHBIX
KpCAUTOB U 3aiiMOB C BBIACJIICHUEM IIPOCPOUCHHBIX.

Jebutopckas u

Wudopmanvs 0 COCTOSIHUU U IBFXKEHUU JOJITOCPOYHON U

KpEeIUTOpCKas KpPaTKOCPOYHOM IEOUTOPCKOM U KPEAUTOPCKOM 3a/I0JKEHHOCTH
3a/10J>KEHHOCTD C BBIAICTIEHHUEM IPOCPOUEHHON. OTAETBHO YKa3bIBAOTCS CYMMBI,
0 KOTOPBIM 3aJIepKKa TUIaTe)ka COCTaBIIsgeT Oojee 3 MecsIeB.
Jaetcs nepedeHb opraHu3aiuii-1e0MTOPOB U OpraHU3alii-
KPEIUTOPOB, UMEIOIINX HAHOOIBIITYIO 3310JDKEHHOCTb.
AMopTH3UpyeEMOe [TpuBeneHb! KTaccu(UKAIKS BUIOB HEMATCPUATBHBIX aKTHBOB
HMYILECTBO MPEANPUATHS, OCHOBHBIX CPEJICTB, JOXOAHBIX BIOKECHUN B

MaTCpHraJIbHbIC ICHHOCTH. ,Z[aCT MNpeacTaBJICHUEC O
HepBOHa‘IaHLHOﬁ CTOMMOCTH 3JICMCHTOB BH6060pOTHBIX
aKTHUBOB U X ABUKCHHUU B TCUCHHE roa. Y Ka3bIBarOTCS
CYMMBI HA4YMUCIICHHOU aMOpTH3al1U.

JIBuKeHME CpencTB
(buHaHCUpPOBaHUS
JOJITOCPOYHBIX
WHBECTUIINN U
(MHAHCOBBIX BJIOKEHUN

OTpaxaet pa3Mmep, a TaK)Ke UCTOUYHUKHU (POPMUPOBAHUS U
MCIIOJIb30BaHNE HA MHBECTULIMU COOCTBEHHBIX CPECTB
OpraHHU3alii U MPUBIICUCHHDIX.

duHaHcoBLle
BJIOKEHUS

VYka3bIBaloTCs HaMpaBlieHUs: (PMHAHCOBBIX BIOKEHUN
OpTraHHU3aIMi: CYMMbI HHBECTUIIMI B TIaM U aKIIUU APYTUX
OpraHu3aIyii, B 00MUraluy U Apyrue J0ITrOBbIe
0053aTeNnbCTBa, PEAOCTaBICHHbIE 3aHMBI.

Pacxonp! 110 0OBIYHBEIM
BUJIAM JESTEIILHOCTHA

HpCI[CTaBJ'ICHI)I CYMMBI I'OJOBBIX 3aTpaT NPECAIIPUATHA 10
OCHOBHBIM 3KOHOMHYECCKHM JJICMCHTaM: MaTCpHUaIbHbBIC
3aTparThl, 3aTpaThl HA OILIATY TPpyAa, OTUUCICHUA HA
COHAJIBHBIC HYXX/IBI, ITIPOYUC 3aTPATHI.

CoruanbHbIe
oKasareiu

Wudopmanis 0 cymmax Ha4MCIEHHBIX, H3PACX0/10-BaHHBIX U
MIEPEYUCIICHHBIX B TOCY1apCTBEHHBIC BHEOIOIKETHBIE (DOH/IBI.
Jarotcst cBeieHus 0 CPEeAHECTTUCOYHON YHCIICHHOCTH
PaOOTHHUKOB, JICHEKHBIX BBIIIJIATAX M MOOMIPEHUSIX, HE
CBSI3aHHBIX C MPOU3BOJICTBOM MPOIYKIIUH, TOXOAAX MO aKIIASIM
Y BKJIaJIaM B UMYIIIECTBO OpraHU3AIIH.
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4.2 HanpaBjeHus aHaJau3a (UHAHCOBOIO COCTOSIHUS TNpPeNPHUATHS

OcHoBHas 1ejeBas yCTaHOBKa (PMHAHCOBOTO aHAIN3a — OI[eHKa (DUHAHCOBOTO COCTOSIHUS
HPENpPUATHS U BBIBICHUE BO3MOKHOCTEH MOBBIIEHUS 3 (HEKTUBHOCTH €r0 (YHKIIMOHUPOBAHUS
C NOMOIIBIO pallMOHAIbHON (PMHAHCOBOM MOJIUTHUKY.

AHanu3 (UHAHCOBOIO COCTOSHUSL TPAJULMOHHO OCYLIECTBIISIETCS MO  CIEXYHOIUM
HaIIPABJICHUSAM:

e00mas XapakTepuCcTUKa (UHAHCOBBIX COCTABIIOUIMX MNPEIANPUSATHS, BbISIBICHUE
«O0IBHBIX» cTaTeH (PUHAHCOBONM OTYETHOCTH;

e aHaJIN3 (PUHAHCOBOM yCTOMUMBOCTH MPEANIPUATHS;

® aHAJIN3 JIMKBUIHOCTH OanaHca;

e aHaM3 KOA(PPUIIMEHTOB PEHTA0CTHPHOCTH | JISTIOBOM aKTUBHOCTH.

HcrounnkamMu uHboOpManMK JUIsl TpOBEJIEHHs aHaiau3a (UHAHCOBOIO COCTOSIHMS U
PEHTa0ETBbHOCTH SIBIIIETCS OyXTaldTePCKUil OaiaHC, OTYET O MPUOBUIAX U YOBITKAaX U Ipyrue GopMsbl
(UHAHCOBOW OTYETHOCTH.

[Tpu npoBeneHNM (PUHAHCOBOTO aHAIIM3a MUCIIOIB3YIOTCS CIEIYIOIINE METO/IbI:

® TOPU30HTAJIbHBIN (CpaBHEHHE KaKOU MO3ULUU OTYETHOCTH C IIPEBIIYIIUM I'OJIOM);

® BEPTUKAJIBHBINA aHau3 (ONpeNesieHue CTPYKTYpPhl HTOTOBBIX (PMHAHCOBBIX IMOKa3aTelNel C
BBISIBJICHUEM BIIMSHUS K10 MO3UIIMHU OTYETHOCTH Ha PE3yJIbTAT B LIEJIOM);

® TPEH/IOBBIH aHaIu3 (CpaBHEHHUE KaXKAO0H MO3ULIUU OTYETHOCTHU C PSIIOM MPEALIECTBYIOIINX
NIEPUOJIOB U OIIpeieIeHue OCHOBHOW TEHICHIIMU AMHAMMKH IT0Ka3aTesiel);

® aHAJIN3 OTHOCUTENBHBIX IIOKa3aTened (pacyeT OTHOLICHUH IoKa3aTejaed OTYETHOCTH,
OIlpeJIeJIeHUE B3aMMOCBSI3eH MEX/1y IOKa3aTeNIIMU M aHAJIN3 (PUHAHCOBBIX KO (UIIMEHTOB);

® CPaBHUTENIbHBIM (aHATU3 TMoKa3aTene (UHAHCOBOM OTYETHOCTH MO  OTHEIbHBIM
nojpasjeieHusM (GUPMbI, a TaKKe aHalu3 IoKas3aTejaell JaHHOW (QHUPMBI C TOKa3aTelsiMu
KOHKYPEHTOB, CPEAHEOTPACIEBbIMU 3HAUECHUSIMU );

e pakTopHBIN (aHAMU3 BIUSHHUS OTAEIBHBIX (PAKTOpPOB Ha (UHAHCOBBIE MOKA3aTeIH C
MTOMOLIBIO JETEPMUHUPOBAHHBIX M CTOXAaCTUYECKUX IPUEMOB UCCIIEJOBAHMI).

OO0miass xapakTepucTHKa (PUHAHCOBBIX COCTABISIOIIUX MPEANPUATUS HAYMHAETCA C
BU3YaJIbHOW OLIEHKU M MPOCTeHIeil cueTHOM MpoBepKH MoKazaTesiell OyXraaTepckoi OTYETHOCTH.
BrusBnsercst Hanuuue yObITKOB, IPOCPOUYEHHBIX KPATKOCPOUHBIX 00513aTEIBCTB.

3areM CTPOUTCS YIJIOTHEHHbIN aHATUTUYECKUH OajlaHC MyTeM arperupoBaHMs OJHOPOIHBIX
10 COCTaBY 3JIEMEHTOB OajaHCOBBIX cTaTeil (Tabn.4.4). BeiOop moaxoaa K arperupoBaHUIO 3aBUCUT
oT unenelt a"anusa. /g nonmyuyeHus OGajlaHCa-HETTO HEKOTOphbIe (PMHAHCHUCTBI YMEHBINAIOT BAIIOTY
OanmaHca Ha CTaTbM «3aJ0JDKEHHOCTh YYaCTHHKOB (ydpeauTesiell) Mo B3HOCAM B YCTaBHBIN
kanutam» (ctatbst 244) u «CoOCTBEHHbIE aKIMH, BHIKYIUICHHbBIE Y aKIIHOHEPOBY (CTaThs 252), TaK KaK
3TH CyMMBI HEOIPAB/IaHHO YBEIMYHMBAIOT BATFOTY OaaHca.

4.3 AHa1u3 PMHAHCOBOH YCTOHYMBOCTH NPEeANPUSTHS

@uHaHCOBas YCTOMYMBOCTh XapaKTEpU3yeT CTaOMJIBHOCTh AEATEIbHOCTU MPEINpPUATHS U
CBsi3aHa ¢ 0o0mIel (PMHAHCOBOM CTPYKTYPOH (PUPMBI, CTETIEHBIO €0 3aBUCUMOCTH OT KPEAUTOPOB U
MHBECTOPOB.
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Jnis ananu3a GUHAHCOBOM YCTOMUMBOCTH OMPEEIISIOTCS CIEAYIOMINE TTOKAa3aTeN:
1. Koagppuyuenm coomnowenus co6cmeeHnbIx u 3aemMHblX cpedcme (HOPMAIBLHOE
orpannuenne K, <1):
_ 3K Bb-CK
T CK o CK
JlaHHBII1 OKa3aTeNp TaK e Ha3bIBAIOT Ko3ghguyuenmom naamesxncecnocoonocmu. 1lpn

K

COXpaHCHUH MUHUMAJIBHOW (PUHAHCOBOW CTAOMIIBHOCTH NpeAnpusaTH KodhdunmeHt
TUIaTEKEeCIOCOOHOCTH JIOJKEH OBITh OTPAaHMUYEH CBEPXY 3HAYEHHUEM OTHOIICHUS! CTOMMOCTH
MOOMIJIBHBIX CPE/ICTB MPEANPHUATHS K CTOUMOCTH €10 MMMOOMIN30BAHHBIX CPEJICTB.
Koaghdpuuyuenm coomnowenuna moounvnvix u ummoounuzoeannvix cpeocme (Kum)
paccurThIBacTCs MO hopmyIie:

Kum = OK/UA

2. Koygppuyuenm aemonomuu:
CK
Ka=—— ;
A
HopmanpHoe MuHHMManpHOE (HOpPMAaTHBHOE) 3HadeHHe Kod(pdunueHnta astoHomuu 0,5.
Cootnomenue K A > 0,5 o3Hauaet, 4To Bce 0053aTeIbCTBA NPEANPUATHS MOTYT OBITH TOKPBITHI €TI0
COOCTBEHHBIMU cpeiicTBaMH. POCT K02 UIIMEeHTa aBTOHOMHH CBHUJICTEIBCTBYET 00 YBEIHMUCHUU
(UHAHCOBOM HE3aBUCHUMOCTH MPEINPHUATHS, CHIKEHUM pHUCcKa (UHAHCOBBIX 3aTpyJHEHUN B
OyaymeMm. OOpaTHbIM JaHHOMY TIOKa3aTell0  SBISIETCS  Kodppuuyuenm  punancosoi
3agucumocmu.
3. Koagpgpuyuenm xonyenmpayuu 3aemnozo kanumana (Kx3):
Kx3 =3K/A

4. Koagppuyuenm oonzocpounozo npuegnevenus 3aemusix cpeocme (Knum):
K an =10 / (CK + J10)
Ko duuneHT noarocpoyHoro npuBie€YEHUsT 3a€MHBIX CPEACTB MO3BOJISIET MPUOIMKEHHO
OLICHUTH JOJI0 3a€MHBIX CPEACTB MPpU (MHAHCUPOBAHUU KATUTAIBHBIX BIOKEHUH.
5. Hanuume coocmeennvix obopomnuix cpeocme (COC):
COC=CK-HA;
6. Hannuue co6cmeennvix u 00120CPOUHBIX 3AEMHBIX UCMOYHUKOS (HopMuposanus
ooopomnuwix cpeocme (COCp):
COCa=CK+10-HA=COC+ 10
JlanHbIi TOKa3aTeNb XapaKTepU3yeT COOCTBEHHBIN OOOPOTHBIN KanuTaia GUPMBI, TaKk Kak
MIPEJIIOIaraeTcs, 4TO JOITOCPOYHBIE 0053aTeNbCTBA SBISIFOTCS UCTOYHUKAMU ()OPMHUPOBAHUS
MPEeX/ie BCEro OCHOBHOTO KaIuTasa.
7. Odwas eenu4uUHA OCHOBHBIX UCHOYHUKOE (DOPMUPOBAHUSA 3ANACO8 (ON):
OU =COC + 10 + KCK + K3T
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I'ne K3T - Pacuetsl ¢ kpeauTopamu 1o ToBapHbIM onepanusm (Popma 1, crp. 621+ crp.
622 + ctp. 627).
8. Koaghpuyuenm manespennocmu (Km):
cocC
K, =——
Mk
KoadduureHT MaHEeBpEHHOCTH IOKa3bIBaeT, Kakasg 4YacTh COOCTBEHHBIX CpEACTB

NPEANPUATHS HAXOOUTCS B MOOWIBHOH (opme, TO3BOJSIOMIEH OTHOCHUTEIHHO CBOOOJHO
MaHEBPUPOBATh ITHMHU cpeicTBamMu. ONTUMaNbHOE 3HAaYeHUEe KOAPPUIeHTa MaHeBpeHHOCTH K M
~0.5.

9. Koagppuyuenm obecneuennocmu coocmeeHnvimu 06opomusimu cpeocmeamu (Kod):

Ko6 =COC/OK

HopmansHoe orparmuenue koddduruenra Koo > 0,6 + 0,8.

10. H3auwex (+) unu nedocmamox (-) co6CmeeHHbIX 00OPOMHBIX CPEOCME 014
gopmuposanus zanacos (+ COC):
+ COC=COC-3
11. Uzmumex (+) Wi HeTOCTaTOK (-) COOCTBEHHBIX U JOJITOCPOYHBIX 3a€MHBIX HCTOYHUKOB
dbopmupoanust 3anacos ( £ COCn):
+ COCn=COCn-3
12. Vznumek (+) Wik HeI0CTaTOK (-) oOIIel BeTUNYMHBI OCHOBHBIX HCTOYHHKOB
dbopmupoBanus 3amacoB u 3atpart (£ OU):
+OU=0U1-3
Baxxnoii xapakTepucTrkoil (UHaHCOBOTO COCTOSHUS (DUPMBI SBISETCS BEIMYMHA
COOCTBEHHBIX OOOPOTHBIX CPEICTB. BONBIIMHCTBO yUEHBIX-(DUHAHCUCTOB CYUTAIOT, YTO
00eCIeYeHHOCTh 3aMacoB MPEANPHUATHS HaIeKHBIMU UCTOYHUKAMU (PUHAHCHPOBAHUS
XapakTepu3yeT ((PMHAHCOBYIO YCTOMYNBOCTH PUPMBI. VICXO/Is M3 3TOTO MOJIOKECHHUS, PA3THIAIOT
YeThIPE CTAaHJTAPTHBIX CHUTYAI[UH (PHHAHCOBOW YCTOWYUBOCTH (DUPMBI:
e a0cosoTHas (PMHAHCOBAsl YCTOWYUBOCTD;
® HOpMaJIbHAsl YyCTOMYMBOCTH (PUHAHCOBOTO COCTOSTHHUS;
® HEYCTOWYNBOE (DMHAHCOBOE COCTOSTHUE;
e (uHAHCOBOE COCTOSTHUE, OJIN3KOE K OAHKPOTCTRY.
1. [Ipennpusitie cuntaercs abCOMOTHO (PUHAHCOBO YCTOMYMBBIM, €CIIN 3aI1achl MOJHOCTHIO
(buHAHCHPYIOTCS 3a CYeT COOCTBEHHOTO KaIlnUTala, TO €CTh KOT/Ia:
3<CK-HA
Nim
+-COC>0
2. HopManpHas puHaHCOBasE yCTOMYMBOCTh, TAPAHTUPYIOIIAS TIATEKECTIOCOOHOCTS:
3>CK-HA
3 <(CK + J10) - HA
Wi
+-COC<0
+-COCn>0
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3. HeycroifunBoe (pHUHAHCOBOE COCTOSHUE, NMPU KOTOPOM YXKE BO3MOXKHO HapyIICHUE
IUIaTEKECIOCOOHOCTH, KOI1a:

3>CK-HA
3> (CK + J10) - UA
3 <(CK+ 0 + KCK) - UA
WIH
+-COC<0
+-COCa < 0
+- 0N >0
4. ®uHAHCOBOE COCTOSIHUE, OJIM3KOE K OaHKPOTCTBY, KOT/Ia:
3>CK-HA
3> (CK + 10) - HA
3> (CK + 10 + KCK) - HA
AN
+-COC<0
+-COCx < 0
+- 0N <0

B a10i1 cuTyanuuu qeHekHble CpeiCTBa, KpaTKOCPOUHBIE LIEHHbIE OyMaru 1 1eduTopckas
3a/10JDKEHHOCTD NPEAIPUATHS HE OKPBIBAIOT AAKE €ro KPEIUTOPCKOM 33I0JIKEHHOCTH.

4.4 OueHka JUKBUIHOCTH

JIMKBUAHOCTH OanaHca OIIpCACIIACTCA KaK CTCIICHDb ITOKPBLITHUS 00513aTENILCTB OpCaIIpusaTrUs

ero aKTHBaMH, CPOK MPEBPAIICHHSI KOTOPBIX B ICHSKHYIO (OPMY COOTBETCTBYET CPOKY MOTAIICHHUS
00513aTEIbCTB.

AHanM3 IMKBUIHOCTH OajaHca MpOBOJAT B 3 JTama:

 rPyMIUPOBKA CTaTeH akTHBa OanaHca O CTENEeHU JIUKBUAHOCTH (Tabi.4.6);

e IpYNIHPOBKA CTaTell maccuBa OanaHca 1o CTENEeHU CPOUYHOCTH MX OIuIaThl (Tab.4.7);
e pacyeT U aHaJau3 K03((HUIUEHTOB JTUKBUIHOCTH.

bananc cuntaercs abCOMIOTHO TUKBHUIHBIM, €CJIM UMEIOT MECTO COOTHOIIICHUS
Al>II1
A2 >112
A3 >T13
A4<T14
[Ipu ananu3e TMKBUIHOCTH OaaHCa PACCUUTHIBAIOTCS CIAEAYIOMIHE KO3 DUITHESHTHI.

1. Koaghgpuyuenm aocontomnoi nuxeuonocmu (Kan):
4

=—2>0.2
11, + 11,

AJT

[Toka3bIBaeT, KaKyr0 4acTh KPATKOCPOYHBIX 00S3aTENBCTB MPEANPHUATHE MOXKET MMOTAaCUTh B
Hacrosee Bpems. HopmaibpHoe orpanudenue mokasareist K an > 0,2 + 0,5
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2. Koagppuyuenm kpumuueckoii 1uxeuonocmu (Kxn):

_A+4 51
11, + 11,
XapakTepuszyeT OXHIAEMYI0 IUIaTeKECIIOCOOHOCTh MPEANPUITHS Ha TIEPHUOJ, PaBHBIN
cpeaHeld MPOJOIKUTEILHOCTH OJHOTO 060p0Ta z[e6I/ITopCI<017I 3aJ0JDKEHHOCTU. B 3amagHoi
JuTepaType MNPHUBOAMUTCS OPUEHTUPOBOYHOE HIDKHEE 3HAUYCHHE IoKazarens -1, a B METOAMKE

Co6epbanka PO - Kki>0,8.

K1

3. Koagppuyuenm mexywieii nuxeuonocmu (xod3pdunuert mokpuitust) (Krin):
A+ A4, + 4, 59
11, + 11,

[Toka3piBaeT IUIATE)KHBIE BO3MOXHOCTH MPEINPUSATHUS, OICHUBAEMbIC MpPHU YCIOBHHU HE
TOJILKO CBOCBPEMEHHBIX pPAac4eToOB ¢ JjeOuTopaMu H OnaronpusitHoN peanusanueit ['TI, HO u
NPOJXH B Cilydae HEOOXOAMMOCTH TPOYUX DIEMEHTOB MAaTCPUAIBHBIX OOOPOTHBIX CPEICTB.
HopmanbHbIM U1 TaHHOTO KO3(PHIIMEHTa CYUTACTCS 3HAYEHUE OKOJIO JBYX M BBIIIC, OJHAKO, B

Ky =

coBpeMeHHOM Poccuiickoil mpakTuke HaOII0AaeTCs TEHIEHIUS K CHUYKEHUIO TpaHuLIbI 110 1,5.

4.5 Anaau3 k03(p(puuMeHTOB PeHTA0eJbHOCTH U 1€JI0BOH AKTUBHOCTH

Koadduimentsr pentabenpHocTH  (Ta6n.4.10) ¢ pa3snuyHBIX TO3MIMA  OTpaskaroT
3¢ (HEeKTUBHOCT XO3SIICTBEHHOM 1€ATEIHbHOCTH MPEANPUATHS.

Taoénuya 4.10 - Ocnosnvle nokazamenu peHmadea1bHOCmuU

O06o3HaueHU
ITokazaTens . Pacuer Ilosscuenue
PentabenbHOCTB Pa [Tmon *100 / (Au+Ax) | Ilxon -IpUObLIH iy}
aKTHBOB, % HaJIOTO00JI0KEHUS 3a
TepUoI,
AH- aKkTHUBRI Ha HAyaJio
Mepuoa;
AK - axkTHMBBI Ha KOHeEI|
nepuojaa
PenTabeabHOCTD Pck ITmou * 100 / CKH - cOOCTBEHHEIH
COOCTBEHHOTO (CKH + CKk) KaluTaj Ha Ha4yaJlo
Kanuraia, % Mepuoa;
CKx - coOCTBEeHHEBIH
KamuTal Ha KOHEII Iepruoia
Yucras YPa YII *100 / (Ar+AK) UII - uncras npuObLIb 32
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pEeHTa0eTBHOCTh
aKTUBOB, %

IepHOL

Yucras YPck YII * 100 /

PEHTA0CIHHOCTD (CK# + CKk)

COOCTBEHHOTO

KanuTana, %

DKOHOMHYECKAs (ITmon + % + YJI- % - MPOIICHTHI 32 KPEIUT,

pPEHTA0EIbHOCTD YPac) *100 / (Ar+AK) | BBITUTAUEHHBIC 32 TIEPHOJ;

aKTUBOB, % YJI - upe3BbIuaiinble
JOXO/JIbI;
Upac- upe3BbIyaitHbIe
pacxobl

PenTabenbHOCTD Pop [Top* 100/ 3 3 - 3aTpaThl Ha

npoayKuuu, % MIPOU3BOJICTBO U
peaM3aIHIo TPOTYKIIHH;
[Ip - npuObLIE OT IpOJAXK

PentabenbHOCTB Pn [Top* 100/ B B BbIpyuKa oT mpoaax 3a

npoaax, % epuos

Yucras YPn yIr+100/B

pEeHTa0eNbHOCTh

nponax, %

Banosas BPn BIT* 100/ B BII - BanoBast npuObLIb

pEHTa0eNbHOCTD

nponax, %

Tabmuia 4.11 - OCHOBHBIE TTOKA3aTENN JEJIOBOH aKTUBHOCTH

O6o03Ha-
Pacuer [Tosicuenue 3HavueHNe
[Tokazarens YEHUE
1 2 3 4 5
B - BeIpyuka ot npogax (.2
IT .010);
POU3BOUTEIBHOCTD B/Ynmm ctp.010); 437
Tpyaa IIT Unnmn - cpegHecnucovHast
yuciaeHHocTh (D.5 ctp. 760).
Do - cpeHssi CTOMMOCTh
doHm00TAAYA @0 B/®o OCHOBHBIX cpencTB (D.1 cTp. 0,59
120)
O06opaunBaeMoCTh Ko B/ O_K OK - cpeHsIs BETMYMHA 0,51
00OpPOTHBIX CPECTB 000pOTHOTO KamuTasa
JImuTenbHOCTh F - mpogomKkuTenbHOCTD
000poTa 000POTHBIX I ko6 OTYETHOTO Meproaa, THU 176,5
CpenCcTB
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C - 3arparbl Ha MPOU3BOJICT-
O6opaunBaeMoCTh KoBs C /g BO (.2 ctp. 020); 12
3aracoB 3 - cpennue 3anacsl (P.1 crp.
210)
JIMMTeNbHOCTD s Flko6s ko063 - 060paurBaeMOCThb 75
obopora 3amnacos 3armacoB (000POTHI)
O6opaunBaeMoCTh . JI3 -cpenusis neGuTOpCKas
JIeOUTOPCKOM ko613 B/113 3agomkeHHocTh (D1 crp. 230 0,98
3a/10JDKEHHOCTH + ctp. 240)
JnmuTensHOCTh
0
0oopota . I3 F/ko6a3 91,8
JeOUTOPCKOM
3aJ10JDKEHHOCTH
K3 -
O60opaunBaeMoCTh CPEIILL KpeUTTopeias
. 3agoimxeHHocTh (D1 cTp. 611
KPEAUTOPCKOU koOk3 B/K3 1,02
SAIOIKCHHOCTH + ctp. 621 + c1p. 622 + cTp.
627)
JUITMTEeIbHOCTh
0
0oopoTa . k3 F/kobxk3 88,2
KPEIUTOPCKON
3aJI0JDKEHHOCTH
O06opaunBaeMoCTh KoBa B/A A - cpeHsis BeTHUMHA 0,24
aKTHBOB aktuBoB (D.1 ctp. 300)
CK - cpenHsas BenuurnHa
Obopasiuacmocts coOcTBeHHoro kanurana (D.1
COOCTBEHHOTO koGck B/CK ) 0,298
ctp. 490 + ctp. 640 + cTp.
KamuTasa
650)
[TpoaoKUTENBHOCTh
OTICPAITMOHHOTO Il onr I3 +11n3 166,8
ITUKJIA
[TponomxuTensHOCTD T Hor - 78.6
(buHAHCOBOTO ITUKIIA Jx3

Bonpocui ona 3akpennenua mamepuana

1. Onmmmre coctaB GUHAHCOBOW OTYETHOCTH OTEYECTBEHHOTO TPEATIPHUSITHS.

2. Kak paccunTbIBaeTCsl BEIMUYMHA COOCTBEHHOTO KanuTaia Gupmbl?

3. KakoBsl ycinoBus abCoMOTHON M HOPMAJIbHOM YCTOMUMBOCTH (PMHAHCOBOTO COCTOSTHUS?

4. Kak onpenensiercsi pazMep cOOCTBEHHOTO 0OOPOTHOIO KanuTajia U BEIMYMHA OCHOBHBIX
MCTOYHHUKOB (PMHAHCUPOBAHMS 3a11acoB?

5. Kakue ¢uHaHncoBble KOAPPHUIMEHTH XapaKTepU3y0T (PMHAHCOBYIO YCTOMUYMBOCTh
MpeanpUsATH?
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6. Kak Biuser yBennueHue J0JIM 3a€MHOT0 KaluTaja B BaloTe OanaHca Ha GUHAHCOBOE
COCTOSIHUE NPEANpUATUs?

7. OxapakTepu3yiTe ycil0BuUs JIUKBUAHOCTH OanaHca.

8. JlaiiTe kiaccu(UKaLMIO aKTUBOB MO CTETEHU JIMKBUHOCTH.

9. KakoBbI OCHOBHBIE [TOKAa3aTEIH, XapaKTepU3YIOIINe JIUKBUIHOCTb OajlaHCa NMPeAnpHATHS?
B kakux npezenax 10KHbI HAXOJUTHCS 3HAUEHHS TaHHBIX MTOKa3aTeseil?

10. Ilepeuucnute OCHOBHBIE IIOKA3ATENH JEIOBON AKTUBHOCTH.

5. OPTAHM3AIMSA BE3HAJIMYHBIX PACYUETOB
5.1 OcHoBbBI Opranu3zanuu 0e3HAJMYHBIX PacueToB

Bce chenku, cBs3aHHBIE ¢ MOCTaBKaMU MaTepUANIbHBIX LEHHOCTEH M OKa3aHUEM YCIyT,
3aBEpUIAIOTCS JCHEKHBIMH pacueTamu. llocieaHune MOryT NpuUHHMaTh Kak HAJIM4YHYIO, TaK |
O6e3HaAINYHYIO0 popMmy.

be3nanmuuHble pacueThl — 3TO JCHEKHBIC pacyeThl IyTEeM 3alHceil 1Mo cyeram B OaHKax,
KOTJIa ICHBT' M CIIMCBHIBAIOTCS CO CUETA IUIATENBIINKA W 3aYHCISIFOTCS HA CUET MOTydaTedsl.

besHannuHble pacyeTbl B XO3SICTBE OpPraHW30BaHBI II0 OINPEACICHHOW CHCTEME, IO
KOTOPOH IMOHMMAETCSI COBOKYIIHOCTh NPUHIMIIOB OpraHW3aliyd  O€3HAIWYHBIX PacyeToB,
TpeOOBaHUH, ONPECIIEHHBIX KOHKPETHBIMH YCIOBUSMH XO3SIICTBOBAHMS, a TAKKe OPM B CIOCOOOB
PacyeToB U CBS3aHHOTO C HUMHU JJOKYMEHTO00O0pOTA.

HpI/IHI_II/IHH OopraHu3anuu Oe3HaATNYHBIX pacdCTOB:

1. PaCLIeTBI OCYHIGCTBJUIIOTCSI 110 6aHKOBCKI/IM cucraMm, KOTOpBIe OTKpBIBaIOTCSI KJIMCHTaAM
JUISL XpaHEHUS U [IEPEBOJA CPELCTB.

Buner cueros:

®pacUeTHbI CYET — OTKpPbIBAaeTCSI BCEM MPEANPUATHAM HE3aBUCUMO OT (GopM
COOCTBEHHOCTH, pPAOOTAIONIMM Ha TPUHIHUIAX KOMMEPUYECKOTO0 pacdyeTa M HUMEIOIIUM CTaTycC
FOPUANYECKOTO JINIIA;

.TGKYHII/Ifl CUCT — OTKpI)IBaeTCSI OpFaHI/I3aHI/I$IM nu y‘Ipe)KI[eHI/ISIM, HC 3aHUMAOIIINMCA
KOMMEPYECKOU ESITEIbHOCTHIO U HE UMEIOIIUM CTaTyC IOPUIMYECKOTO JIULA;

® CCY/IHBIN CUET — OTKpPBIBAETCS JJIsl 3aUMCIEHUS cCyabl (KpeauTa), MOJy4eHHOro OT OaHKa
U IS TTOCTIEAYIOIEr0 UCIIOJIb30BaHUs ATUX CPELCTB;

® TPAH3UTHBIN cueT — HCTOJIb3YETCH, eciu MPEANPUATHE 3aHUMAaETCS
BHEIIHEAKOHOMUYECKOW  JIEATEIIbHOCTBIO, JUIA 3a4YMCIEHUsS BAJIIOTHOW BBIPYYKH C  LEJBIO
nocneayomeid npogaxku 75 % BamroThl 3a pyOnaM a 3aTeM 3a4MCICHHS BBIPYYKH Ha PAaCUETHBIH
cUer.

CJIGHOSI/ITHBII\/'I CUeT — I/ICHOJ’ILBY@TCH JJI XpaHeHI/ISI JCHEXHBIX Cpe)ICTB B BHJIC BKJIAQJI0B B
OaHKe.

JIJIst OTKPBITHS PACYSTHOTO CUYETa B OAHK MPEOCTABIISIOTCS CIICTYIOIINE JOKYMEHTHI:
® 3asBJICHUC HA OTKPBITHE PACYCTHOTO CYETa 0 YCTAHOBIICHHOM (hopMe;
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® JOKYMEHT O  TOCYJapCTBEHHOW  pETruCTpalil  NPEANpHSITHS,  3aBEPEHHBIH
COOTBETCTBYIOIIMM OPraHOM HCHOJHUTENLHOM BIIACTH;

® KOTHSI YUPEAUTEIHLHOTO JOTOBOPA O CO3/IaHUU MPEIIPUSITHS, 3aBepEeHHAsI HOTapHAaJIbHO;

e Komus Y CTaBa, 3aBEpEeHHAasi HOTAPUAIIbHO;

® TOKYMEHT O MOATBEPKACHUHU MTOJTHOMOUYUH JUPEKTOPA MPEANPHUATHS (TIPOTOKOI COOpaHUs
y4peaAUTENe UM KOHTPAKT);

® JJOKYMEHT O TOATBEP>KICHUH IMOJIHOMOYUH TTIAaBHOTO OyXranrepa npeanpustus (Ipukas o
npuemMe Ha paboTy WM KOHTPAKT);

®IB€ KapTOYKH C OOpaslamMu TOJMHCEH NEepPBbIX IODKHOCTHBIX JHWI HPEIANPUSTHS C
OTTHCKOM €ro0 MeyaTH, HOTapuaibHO 3aBepEHHbBIE;

e ClIpaBKa OT HAJOrOBOW MHCHEKIUU O MOCTAHOBKE MPEANPHUITHUS HA y4yeT Ui B3UMaHUs
HaJIOTOB;

e ClIpaBKa O MOCTAaHOBKE MPEANPUATHS HA YUYET B IEHCUOHHOM (DOHJIE;

® pCrucTpaiMoOHHas KapTouKa CTATUCTUICCKHUX OPraHOB.

OTKpBITHE PACUYETHOrO CuUeTa COIMPOBOXKIACTCSA 3aKIIOUCHHEM MEXAY MPEIIPUITHEM M
0aHKOM JIOTOBOpPa O PaCYETHO-KACCOBOM OOCITYKHBaHHH.

2. [Inatexu cO CYETOB JMAOJDKHBI OCYIIECTBIATHCS OaHKaMHU IO PACHOPSHKEHHUIO HX
BIIQJICTIBIIEB B TOPSAKE YCTAHOBICHHOW MMM OYEpPEAHOCTH IJIaTeked M B Ipelenax ocTaTKa
CpE/ICTB Ha CYETe.

3. [lpunmun cBoOoabl BBIOOpPa CyObEKTaMH pBhIHKA (GOopM OE3HAIUYHBIX PACYETOB U
3aKpEeIUICHUS] WX B XO3SWCTBEHHBIX JOTOBOpaxX NpPU HEBMENIATEIhCTBE OAHKOB B JOTOBOPHBIC
OTHOIIICHHUS.

4. TlpuHIMI CPOYHOCTH TUIATEKEH — 03HAYAET OCYIIECTBICHHE PACUE€TOB CTPOTO UCXOMS U3
CPOKOB, TPEIYCMOTPEHHBIX B XO3SHCTBEHHBIX, KPEIMTHBIX, CTPAaXOBBIX JOTOBOpax, a TaKXKe B
UHCTpYKIMAX MuHpuna PO u LlentpansHoro 6anka Poccun.

5. IlpuHiun oOecreyeHHOCTH IUIaTeXa — MpeAroyaraeT HaJIW4Me y IUIaTeNbLIMKa MU
rapaHTa JIMKBHJIHBIX CPEJCTB, KOTOPbIE MOTYT OBITh MCIIOIB30BaHbI [l MOTAIIEHUS 00s13aTeIbCTB
nepes nojryyaTeseM JEeHEeKHBIX CPEeJICTB.

5.2 Pacuersl IVIATEeKHBIMH MOPYYEHUSIMH

[TnarexHoe nmopydeHue npeacTapiseT coO00il MMCbMEHHOE PaclopsHDKEHNUE BIaJelblia cyeTa
0aHKy O MEepe4YMCICHUU ONpEICNCHHON IeHEeKHOH CyMMbI C €ro cyeTa Ha CuUeT MoJydaress
CPEACTB.

PacueTs! muaTeXXHBIMU TOPYUYEHHUSIMHU HCTIONIB3YIOTCS B CIEAYIONIUX CITydasx:

® 33 [TOJIyYSHHbIE TOBAPBI, OKA3aHHBIE YCIYTH;

e B ClTydae IpeABapUTEIbHON OIIaThl TOBapa U yCiyT;

e [IpU pacyeTax 3a TOBAPHI U YCIYTHU O PEIIEHUIO CyJla U apOuTpaxa;

e [1pU apeHHOM IUIaTe 3a MOMEIEHUS;

® [Ip1 TPAHCHOPTHBIX, KOMMYHAJIbHBIX IUIATEXaX;

e [IpU TUIaTEXax B OIO/IKET;
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® [IpU TIOTaIlIeHUU OAHKOBCKUX KPEAUTOB U MPOIICHTOB IO HUM;

® [1pU TIEPEUYHCICHUU CPEACTB BO BHEOIOIKETHBIE (DOHIBL;

e [1pU yIUjIaTe MeHu, mWTpados u T. 1.

Pacuersl mutaTexxHBIMH MOPYYCHHUSIMH HauOoJiee jemeBas Oe3HanMMyHas (opma pacyeros,
OCYIIECTBIsieMasi JTOCTATOYHO OBICTPO TMPU MHUHUMAJIBHOM  TIpoOere TOKYMEHTOB, OJHAKO,
MMEIOIIasi CYIIECTBEHHBIH HEJOCTATOK — BBICOKUN PUCK OJHON M3 CTOPOH — YYACTHHUIL CIEJIKH.
Ecnu mnnarexxHele MOpydYeHHs HCHONB3YIOTCS MpPH MOCIEAYIOIIeld oIjiaTe TOBapOB U YCIYyT
(puc.5.1), To puCKyeT NOCTaBUIMK, T.K. HA MOMEHT OILIaThl Y TOKYIIATENsl MOXKET HE OBbITh JIEHET Ha

cyerTe.
1. lorosop -
2llocTaBIINK [Toxymarenb
A 2. ToBap (ycayru) >
3. IlnarexxHoe
7. CopO1enue o
nopy4eHue
3aHHCIIEHUH
JIeHer
< v
3 bank 5. lMepeeod AeHez 6 6aHK bank
IIOCTaBIIIMKA MMOKYIIaTes
6. 3auncieHne IeHer 4. CnucaHue JEHET CO cYeTa MOKymnaTesns
Ha cYeT NIOCTaBIIMKA (HpI/I OTCYTCTBUH CPCACTB HA CUCTC,
pacyeTHbIe JOKYMEHTHI BO3BPAIIAtOTCS
MOKYTMAaTesto 0€3 UCTIOIHEHHUS. )
Prcynok 5.1 — [InaTexxHble MOPYUEHUS TIPH TTOC). <, < < ooyos wameacee = <o oy —eny -
1. JoroBop
AllocTaBUIUK D [Toxynarenb

7. Toap (yciyru)

A

v

2. [lnarexHoe
6. Coo01mienue o

IIOPYUYCHHUC
3a4UCJICHUN Py
JCHET
< v
SbaHk
4. Mepeeod OeHez 8 bank
TIOCTaBIINKa TOKYTIaTeNs
5. 3a'-H/ICJ'[eHI/Ie JCHET 3. Crucanue JACHET CO cUETa MMOKYIIaTeIIA

Ha CYCT ITOCTaBIIMKa
4o



Pucynoxk 5.2 — IlnarexHble NOpy4YeHHs NpU IPEIBAPUTEIBHOM OIUIaTe TOBAPOB

Ecnu nannas ¢opma miarexa BBICTYNAaeT Kak aBaHCOBBIM miaTtex (puc.2), TO PHCKYyeT
IUTATeNIBIINK, — IOJIYYUT JIM OH HEOOXOIMMBIM TOBap COOTBETCTBYMOLIEro kadectBa. [loaromy
IUIaTE)KHbIE NOPYYEHHUs Yallle MCIOJIB3YIOT B pacyeTax IO HETOBapHBIM oOllepauusM (apeHaHas
Tj1aTa, IIaTeXu B OI0JKET, BHEOIODKETHBIC (DOHIIBI U T. 1.).

5.3 PacueTsl IUIaTE:KHBIMHM TPeOOBAHUSIMH — IOPY4YEeHUSIMHU

[InaTexxHoe TpeboBaHUE-TIOpYUEHUE — MPEACTABISIET cOOOM TpeOoBaHWE MOCTaBUIMKA K
MOKYNATeNI0 OIUIaTUTh Ha OCHOBAaHWU TNPUJIIOKEHHBIX K HEMY OTTPY30YHBIX M TOBAPHBIX
JOKYMEHTOB, CTOMMOCTb TIOCTABJICHHOW TIO JOTOBOPY MPOIYKIMH WU OKa3aHHBIX YCIIYT.

[TnaterxxHoe TpeOOBaHME BBIMKCHIBACTCS ITOCTABIIMKOM Ha OCHOBaHHMH (DaKTHYECKOMH
OTIPY3KH MPOAYKIIUH WM OKa3aHHs YCIIYT HA CTAHJIAPTU3UPOBAHHOM OJIaHKE B TPEX IK3EMILIIpax
HaIpaBIIsAeTCs UM nokymnarento (puc.5.3) wnu B 6ank  (puc. 5.4). BosmoxeHn npuem TpeboBaHUN
— MOpPYYEHHUI U Ha MHKAcCO, T. €. B 0aHK MMOCTaBIIMKa (pUCS.S).

WNHKacco — 370 OaHKOBCKas OIepaius, MOCPEJACTBOM KOTOPOi OaHK IO MOPYUYEHHIO CBOETO
KIIMEHTA TMOJIyYaeT MPUYUTAIOIINECS €My JICHeKHBIC CPEJCTBA OT IPYTUX MPEIINPHUITHIA HAa OCHOBE
pacYeTHBIX, TOBAPHBIX M JICHEKHBIX JTOKYMEHTOB.

Tak Kak MHAIIMATUBA B pacyeTax IUIATS)KHBIMU TPEOOBAHUSIMHU-TIOPYICHUSIMHA UCXOIUT OT
MOCTABIIMKA, TO OIUIATa TUX JOKYMEHTOB MOXET OBITh MIPOU3BEICHA TOJIBKO C COIJIACHS (aKIIeTTa)
nokynatens. [Toaromy 3ty popmy pacue WHOT/Ia aKIENTHOH (HopMOii.

1. doroBop
6 II "~ Ilokymarens
HCTABIINK la. PacueTHble TOKYMEHTHI R
2. PacueTHble
6. CooOmienue o
JIOKYMEHTBI
3aUMCIICHAH
JIEHET
< v
7 b 4. lepesod OeHez 8 banxk
aHK MOKYIaTeIs
5. 3ayucne”Hue aeHer 3. CnucaHue JCHEr co cuera MOKymaTest
Ha CYET MOCTABIIUKA (ITpm oTCYTCTBUU CPENCTB HA CUETE,

pacueTHbIe JOKYMEHTHI BO3BPAIAIOTCS
MOKyHaTesnto 0e3 UCTIOTHEHHUS. )

Pucynok 5.3 — IInarexHsie TpCGOB&IfI/IgIF-H()é)ychmx (1M BdpUdH1 — PACYETHbIC JUKYMEHTBI
. 10B
HaIpaBJIAAOTCA HgKyHaTﬁIO) P

> ITokynareinb

AOCTABIIIUK

2. Pacuetnbid

OKYMCHTH]
44 JOKY 3. AKUENTOBaHHbIE

pacyeTHbIE
JIOKYMEHTBI

6. Coo01enue o
3aYNCIICHUA
ZIeHer

la. PacueTHbl
JIOKYMEHTBI




Pucynok 5.4 - [Inatexxubie TpeOoBaHUSA-TIOpYUYeHHS (2-i BapuaHT — pacueTHbIE JOKYMEHTBI

HaIIpaBJIAIOTCA B 0aHK HOKyrIaTeJ'ISI)

11

NCTARITIUK

11

A

11a
3 l136)| 72

4

3 A

116

IIOCTaBIIHWKA

4

10 Bauk

10a (12 6)
16 a

1- Otrpys3ka npoayKiuu

2- Breimucka miat. TpeboBaHuUs
3- Cnaya . Tped. Ha HTHKAcco
4- KoHTponb miaaT TpedoBaHus

5- Ilepechuika miaat TpeOOBaHUS

6- KoHTpoub murat TpeboBaHwMsI

7a (106)- Onnata cueTta nMpu aKIenTe
8a (70)- Ilepenaua mut. Tp. IS aKIenTa

1 » | [loxynarens
12286
A A
8a 13a
76 96
< 15a(106)
c bank
| IOKymnaTes
< 9a(l10) 6
a — MoCHeAy oI aKlenT
0 — peBapUTENbHBINA aKIIETT Z4a (106)
a

9a (116)- Coobmienue o6 ormate mi. TpeOOBaHUS

10a (126)- 3aumncienne cpeacTB Ha CYET MOCTABIINKA

11a (136)- Coob1iieHue 0 3a4UCIEHUN CPECTB HA CUET
12a (86)- AkuenT (Uiu OTKa3 OT aKuenTa 1. Tp.)

13a (96)- CooOrieHue 00 akIenTe Wik 0TKa3e OT aKIenTa
14a- BoccTaHoBIIEHHE CPEACTB MPU OTKA3€ OT aKIENTa
15a (106)- CooOmenne 00 OTKaze OT akienra |
BOCCTAHOBJICHUH CUETa

17a — CooO1ieHre 0 CIIMCAaHUM CPEICTB CO CUEeTa

Pucynok 5.5 — [Inarexusie TpeboBaHus nopyyeHus (3-if BapuaHT - pacyeTHbIE TOKYMEHTHI
NIEpPEIatOTCsl Ha MHKACCO)

Bungsl aknenra:
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® [MOJIOKUTEIBbHBIA aKIIETT, T.€. IUIATENBIINK 0053aH M0 KaXIOMY PacueTHOMY JOKYMEHTY,
coJiepkaiieMy TpeOoBaHUE Ha OILUIATY, 3asBUTh B MUCbMEHHOM (opme aubo corjacue Ha OIUIary,
00 OTKa3;

® OTPUIIATEIHHBIN aKIENT — IJIATSIBIINK TUCHbMEHHO YBEIOMIISIET OaHK TOJIBKO 00 OTKa3e OT
aKIIeNTa;

® [IPE/IBAPUTEIIBHBIN AKUENT- IUIATEJIbUIUK JAeT CBOE COTJlacMe Ha OIUIaTy 0 CIHMCAHUS
neHer ¢ ero cueta. OmaTta IpOU3BOAUTCS Yepe3 TpU pabodyuX JHS, HE BKIIOYAs JCHb MOCTYIUICHUS
IJIaTeKHOTO TpeOOBaHUs, T.€. AJIsl aKLEeNTa OTBOAUTCS TPU pabouuX JHS;

e [IOCIEAYIOIIMI  aKuenr - MpeAyCMAaTpUBAET HEMEUVICHHYIO OIUIaTy pPAacueTHBIX
JOKYMEHTOB TI0 Mepe MX MOCTYIUICHUS! B OaHK B TEUEHUU OINEPAIMOHHOTO JHA OaHKa. B Teuenuun
MOCIEAYIOMUX TpeX pabounx JHEH IUIaTesbIIMK BIPaBe 0TKa3aThCs OT aKIIETTa.

MoOTHUBBI OTKa30B OT aKLENTa:

® TOBap HE 3aKa3aH;

e cuéT 6e3TOBapHBIN;

® TOBap paHee OIUIAYCH;

® OTCYTCTBYET COIJIaCOBaHHAas LICHA;

e OTIpy3Ka [0 HEHAJUJIeXKAaIleMy aJpecy.

5.4 AkxkpeauTuBHasi popMa pacuéToB

AKKPEIMTUB — 3TO CIIELUAIbHBIA CYET, HA KOTOPOM JECTIOHUPYIOTCS CPEACTBA JUIsl OILIaThl
IIOCTABJIEHHBIX TOBAPOB U YCIIYT.

AxkpenutuBHas (opma pacd€ToB HCIOJIB3YETCS B OCHOBHOM B MHOTOPOJHEM 000poTe U
IIPYA MEKITYHAPOAHBIX pacu€rax.

AKKpEIUTUB MOKET OTKPBIBATbCA HA MMsI OJHOTO IOCTABIIMKA TOJBKO IOJ KOHKPETHBIN
JIOTOBOP IOCTAaBKU IPOTYKIIHH.

AKKpEeIUTUBBI MOTYT OTKPBIBAThCS IBYX BUJOB:

® [TOKPBITHIE (JIEIOHUPOBAHHBIE), IPU KOTOPBIX IJIATEIBIIUK MPEIBAPUTENIBHO JECTIOHUPYET
CPEACTBA IS paCYETOB € OCTABIIUKOM;

® HEMOKPBIThIE (TapaHTUPOBAHHBIE), PU KOTOPBIX IUIATEKU MOCTABLIUKY rapaHTupyer
OaHK.

O6m1as cxema TOKyMEHTOO00OpOTa MpeICTaBIeHa Ha puc.S.6.

AKKpeIUTUB C TPeIBapUTEIbHBIM JICTOHUPOBAHUEM CPEACTB — Ha PUC. 5.7, a aKKpPEeIUTUB
MO/l TapaHTHIO OaHKa Ha pHC. 5.8. B ycmoBHsIX akKpeAuTHBa 00s3aTENFHO OTOBapHBaeTCs OaHK, B
KOTOPOM OTKPBIBACTCA NaHHBIH cyeT, u nenonupy 0 s newbru. Ha puc. 5. 6 — ITOT CYET OTKPHIT B
OaHKe TMoKymaTens, Ha puc. 5.7 B  GaHKe MOCTABI 1 - Hpu MEKYHAP [Tokynarens OaHka

MOTYT HE gyCTPOUTh YYAaCTHHUKOB CHENKH, B DTG _ Tydae aKKPEIUTH [PBIT B
.. 7 >
TPEThEM @)Hee Hajre)KHOM M1 M3BECTHOM GaHKe. | T
6 — 9 — 11 2 14
| o u|
n('TﬂRll“l(‘ 4 ¢ |
12 b 1 bank
aHK 4€ "~ | moKymaress
SIQCTARITTAKA < 15 313




0- Horosop

1- CooOrienre 0 TOTOBHOCTH MPOTYKIMU

2- 3asBiieHHE 00 OTKPBHITUH aKKPEIUTHBA

3- OTkpbITHE aKKpeIUuTHBa
(meroHupOBaHUE CPENICTB)

4-  CooOrierre 00 OTKPBITHH aKKPEIUTHBA

5- VYuder akkpenutuna

6- CooblieHue 00 OTKPBITUN aKKPEITHBA

7- OT1rpyska npoayKIuu

8- Bremmucka miat. Tped. ¥ COMPOBOIUT JI-TOB (AKIEHT
TpeOOBaHUS ¥ CONIPOBOJIUT. JIOK-TOB)

9- Cpaya ruiat. Tpe6. Ha HHKAcCO

10- Omnara muiat. TpeboBaHus

11- Coobmienue o6 orutare 1. Tpeo.

12- Tlepechuika OIUTAYEHHOTO ILI. TP.

13- Cniucanue CyMMBI OIUTAThI CO CUYETa aKKPEIUTHBA

14- CooOmieHne 00 HCIIOJIb30BAHUH aKKPEIUTHBA

15- IlepeBoI IEHEKHBIX CPEACTB OAHKY MOCTABIIUKA

Pucynok 5.6 - AkkpenutuBHas Gopma pacu€ToB (CXxema JOKyMEHTO000poTa)

1. doroBop
15 1 ) ~ Iloxkynarens
OCTABIYNK 7. Tosap R
2. 3asgBieHne
00 OTKPBITUH
6. CooOmenue 8. PacuerHrle 11. Coobmuienne 06 aKerI[I:/ITI/IBa
00 OTKPBLITUHN JIOKYMEHTBI HCTI0JIb30BaHUM + rar
aKKpeIUTHBA AKKpeIUTHBA .
MOPYYEHHE C
JIETTOHUPOBaH
UEM CPEJICTB
v < —F 2 v
14 b » bank
aHK TIOKYyTIaTes

5. 3auucieHue JEHer Ha
C4eT «AKKPEIHUTHBBI...»

9. 3auucneHue neHer Ha
CYET IOCTaBIINKA U CIH-
CaHue JCHET CO CYeTa
«AKKpPEIUTHBBI. . .»

10. Coo0i1ttenue 06
HCIIOJIb30BAHUM
aKKpEeIUTHBA

3. Crincanue JeHer co
cyera MOoKymnaTess

PucyHok 5.7 — AKKpeAUTHB € AOMOJIHUTENbHBIM JIETTOHUPOBAHUEM CPECTB

Ka)K,Z[BIfI AKKpCAUTUB HOOJDKCH SACHO YKa3blBaTb, SABJSACTCA JIXK OH OT3BIBHBIM HJIN
0e30T3bIBHBIM. OCOOCHHOCTH OT3BIBHOTO AKKpCAUTHUBa B TOM, UTO OH MOXKCT OBITh M3MEHCH WIIH

AHHYJIMPOBAaH 0aHKOM TIO YKa3aHUIO TIOKYIIATCIIA 0e3 NpEeaABApUTCIBHOIO COIJIaCOBaHUA C

IIOCTaBIIMKOM.

be30T3bIBHBIN aKKpeIUTHBA HE MOXKET OBITh M3MEHEH WM aHHYJIWpPOBaH 0e3
MOCTABIIMKA, B TIOJIb3Y KOTOPOTO OH OTKPHIT.

corjiacuda
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AxkkpenutuBHas (opMa pacyeToB MPENOCTaBIseT Hawboyiee HaAEKHOE obOecredeHue
maTexa, T.K. JICHeKHbIE CPEACTBA JICTIOHUPYIOTCS €€ 10 OTrpy3ku npoaykuuu. Hemoctatkamu
3TOl (POpMBI PacU€TOB SABISCTCS UTUTEILHOCTh M BBICOKAs CTOMMOCTb, T.K. B MPOIECCE PacCUETOB
OCYyIIECTBISIETCS OOJBIION MPOOEr TOKYMEHTOB M MHOKECTBO JOIMOJHUTENIBHBIX OaHKOBCKHUX
ornepamnui.

1. dorosop
(VAR | _ Tloxymarens
OCTARIGUK 7. Tosap T A
2. 3asBienue 00
OTKPBITHH
6. CooOuieHue 8. PacueTnbie 12. Coobwienne o aKngzmmBa
00 OTKPBITHH JIOKYMEHTBI CHSATHH JICHET
TI0]] TAPAHTHUIO
AKKpCAUTHUBA 6aHKa
v < —F 2 v
16 b » bank
aHK IOKyHaTes
10. [lebetoBoe aBU30
5. OTpa)KCHI/Ie OTKpLITI/If[ 3. OTpa)KeHI/Ie OTKPBITHA aKKpECAWUTUBA 110
aKKpeUTHBA M0 BHeOaI- BHeOayulaHcOBOMY — cueTy: «['apaHTHH U

MOPYYUTENHCTBA OaHKa»

11. Cnucanue JeHeT co cueTa MOKymaTess
11a. TIpux OTCyTCTBHHM CpEICTB Ha cYeTe
9. 3auncneHne JICHET Ha MOKyTIaTeJIs BhIJlada KpeauTa

CUCT MMOCTAaBIINKa

JAHCOBOMY CYETY

PucyHok 5.8 — AKKpeAUTHB 1O/ rapaHTHIO OaHKa

5.5 Yexosas ¢popma pacuéroB

Yek — 3TO MUCHhbMEHHOE PaCMOpsDKEHUE IUIATENbIINKa CBOEMY OaHKY YIUIaTHUTh C €ro cuéra
JIEPKATEIIO YeKa ONPEACIEHHYIO ICHEXKHYIO CYMMY.

Pazaugaror:

® JICHS)KHEIC UYCKH;

® DACUETHBIC YEKHU.

JleHexxHbIe YeKHu MPUMEHSIOTCS AJIs BBITUIATHI JIEPKaTENI0 YeKa HATUYHBIX JeHeT B OaHKe
(Ha 3apruiaty, Ha KOMaHIUPOBOYHBIE PACXOBI U T.1.).

Pacuernbie mpumeHstOTCS I 6€3HATUYHBIX pacdeToB. OHU (HOPMUPYIOTCS TIATETBITIKOM
Y TIEpEJIat0TCA MOJYyYaTeNo MIaTeka B MOMEHT CBEpUICHUS XO35MCTBEHHOM omnepanuu. [lanee ek
MpeAoCTaBIsAeTCS B OaHK /i oruiathl (puc.9.).
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IIpu oTcyTCcTBUM CpeACTB Ha cyeTe NOKyHareiass 4YeK BO3BPAILIAETCs MOCTAaBIIUKY 0e3
ucnonHenus. Ilpu pacderax uyekamu mNOJ TapaHTUIO OaHKa, NMpPU OTCYTCTBUU JCHEI HA CYETe
MOKyTaTensi, 0aHK BBIAET MOKYIATEII0 KPEJUT Ha OTUIATy YeKa.

PacueTHble yeku MOTyT OBITh — IMOKpPBITBIE, T.€. C IPEABAPUTEIBHBIM JIEOHUPOBAHUEM
CPEACTB IUIATENIBIIMKOM U — HEITOKPBITHIE, T.€. II0J] FapaHTHIO OaHKa.

3. ToBap
18 II - Ilokymarenb
OCTARINIUK -
3a. Yek
1. 3agsienue o BplIaUE
YEeKOBOI KHUKKU

4. Yex 2. YUekoBasg
KHIDKKA

bank

5. Cniucanme JACHET CO cYCTa MNOKYIATCIIA
M 3a4UCIICHUC JCHET Ha CUCT IIOCTaBIIHKa

Pucynok 5.9 - PacuerHble yeku

C urona 1992 ropa B muarexHoM obopore Poccun HaxoasTcs pacdyeTHble YeKH C TpUQOM
«Poccusi». OHM UCTIONB3YIOTCS IOPUINYECKUMHU JIMLAMU TOJIbKO Ha Tepputopun Poccuu. Kpome
TOTO, B CBSI3U C Pa3jaXKEHHOCTHIO IUIaTEXHOU cucTeMbl Poccuu U 310ynorpelieHreM B MpaKkTUKE
pacueroB yekamu ¢ 15 oxTa0pa 1992 roma Obl1 BBENEH psii CYIIECTBEHHBIX OIpAaHUYEHUN B
UCIOJIb30BAHUU 4YEKOB. Tak, HampuMep, YeKH MOXHO HCIIOJIb30BaTh TOJBKO B Mpeienax OJHOIr0
rOpo/a U TOJIBKO MPU  MPEABApUTENLHOM JACTTOHUPOBAHUU CPEJCTB.

[IpuMeHeHHEe YeKOB B pacyeTax MpeAroiaraeT HaInYue y NpeanpusTHs YeKOBOM KHIDKKH C
6maHkamu 4ekoB «Poccus».

Bwmecte ¢ uekamu 0aHk 00s3aH BBLAATH KIMEHTY MJICHTHU(PUKALMOHHYIO KapTOUKY (UEKOBYIO
KapTouKy). OHa BbIJIa€TCs B OJHOM IK3EMILISIPE U COJAEPKUT CIIEAYIOIINE JaHHbIE!

® HanMeHOBaHHWE OaHKa IUIATEJBIIUKA W €r0 PEKBU3HTHI

® HOMEp YeKOBOI KapTOUKH;

e HOMEp JMIIEBOTO cYeTa 1 HAMMEHOBaHHE YeKOoIaTers;

e oO0pasell MOAMUCH YEKOAaTeTIsl.

Hapsiny ¢ ucnonp3oBanueM pacueTHbIX 4ekoB ¢ rpudom «Poccusa» Ha Tepputopun Poccun
COXpaHsEeTCs MPUMEHSIEMOE B KA4ECTBE PACUETOB 34 TOBAPHI — YEKOB M3 JTMMUTUPOBAHHBIX YEKOBBIX
KHWXKEK, B KOTOopbiXx Haxoautcs 10,20,25 wim 50 nuctoB yekoB. Kpome TOro, B IMMUTHPOBAHHOM
YEKOBOM KHMIKKE YKa3bIBACTCs OIIPEICIICHHBIN JIMMUT JICHEKHBIX CPEICTB.
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5.6 BexceabHast popma pacueToB

BekcenbHas ¢opma pacyeToB MpEACTaBISAET COOOW pacdeThl MEXIY IOCTaBIIMKOM U
IJIATETBIIMKOM 32 TOBAPhI HIIM YCIIYTU C OTCPOUKOM IJIaTeka Ha OCHOBE CIELIMAILHOTO TOKYMEHTa
— BEKCesl.

Bekcenpb — 3T0 6€3yciI0BHOE MUCHMEHHOE JJOJITOBOE 00s3aTENIbCTBO CTPOrO YCTaHOBJICHHOMN
3aKOHOM (opMmbl, Jaroliee ero BIaAeNblly (BeKcelenep)kaTenio) OeccriopHoe MpaBo IO
HACTYIIJICHUH CPOKa TpeOOBaTh OT JOJHKHHKA YIUIATHl 0003HAUYEHHOU B BEKCEJIe JCHEIKHOW CYyMMBI.

CyuiecTByeT /iBa BUa BEKCEIEH:
® [POCTHIC
® IIEPEBOJHBIE

[Ipocroii Bekcenb (COI0 — BEKCelb) - BBIMUCHIBAET CaM IJIATEBIINK B MMOJIb3y MOCTaBIIUKA.
OH siBNII€TCS TOJITOBOM PaCIUCKOM.

[TepeBoaHoOI Bekcenb (TpaTTa) — 3TO MUCHMEHHBINA JIOKYMEHT, COIEp Kaliuii 0e3yCIOBHBII
MpHKa3 BEKceJenaTelsl IaTeNbIINKy 00 yIuiaTe, yKa3aHHOH B BEKcese JeHE)KHOW CyMMBI TPETheMY
JULY.

B otiauynu o mpocToro B nepeBOAHOM BEKCEJIE YUaCTBYIOT TPH JIHIIA:

® BeKceleaTelb (TpaccaHT) — TOT, KTO BBIIA€T BEKCEJIb;

® [UIATENIBITUK (Tpaccar) — TOT, KTO OyAeT IUIaTUTh, K KOTOPOMY OOpaIleH IpHuKas,
IIPOU3BECTH PACUeT IO BEKCEIIIO;

® BeKceJleIepKaTellb (PEMUTEHT) — IOJIy4daTelb IJIaTexka 110 BEKCEJIIO.

[lepeBogHOI Bekcenb 0053aTeNbHO JODKEH OBITh AKIENTOBAaH IJIATENBIIMKOM, TOJIBKO
MOCJIE ATOTO OH BCTYIIHUT B CUITY.

HeakuenToBaHHbIN BEKCEIb, BEIMMCAHHBIN BEKCEJEACPIKATEIIEM, HA3bIBAETCA TPATTA.

[To akmenToBaHHOMY BEKCEII0 MOXXET OBITh TIOJy4YeHa JOIMOJIHUTENIbHAS TapaHTHs
MOCPEJICTBOM BBIIAUM TIOPYYHMTENIBCTBA CO CTOpOHBI Oanka. Takas rapaHTus odopmIseTcs
HAJIKMCBIO Ha JIMIIEBOM CTOPOHE BEKCENS, Ha3bIBAEMOU «aBaJIb.

JlelicTByrolliee BEKCEINbHOE 3aKOHOJATENIbCTBO IPEAYCMAaTPUBAET BO3MOXKHOCTh NEpEAadYu
BEKCEJIA U3 PYK B PYKH C IIOMOILBIO IEPEIATOYHON HAIKUCH - UHIOCCAMEHTA.

«ABallb» WM «MHIOCCAMEHT» MOTYT OBITh 3amlHCaHbl Ha JOOABOYHOM JIMCTE K BEKCEINIO,
KOTOPBIA HIMEHYETCS «AJUIOHA.

Bekcens MoxeT ObITh TPHUHAT 0AHKOM K YUYETYy paHbIlle CPOKa, YKa3aHHOTO B BEKCeENe, IPHU
ATOM JEpKATENI0 BEKCES BBIAACTCA CyMMa IIJIaTeKa MEHbIIE CYMMbl YKa3aHHOW B BEKCEe,
HarpuMep JUCKOHTA, T.€. YaCTh CyMMBI HJET B yIUlaTy OaHKy 3a MPEIOCTaBJICHHE KpeauTta (3a
BbIJ]auy JEHET PaHbIIE CPOKa).

[ImarenpyK MO AEUCTBYIOIIEMY 3aKOHOATEIBCTBY MOKET OIMPOTECTOBATh BEKCEIb, HO HE
mo3aHee 12 4acoB IOCIIe UCTEUCHUS AAaThl IJIaTeXa 110 BEKCEIIO.
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Bonpocut ona 3akpennenua mamepuana

1. KakoBbl OCHOBHBIE IPUHIUIIBI OPraHU3aMK OE3HATMYHBIX PAacueTOB?

2. Kakue BuAbl CYETOB OTKPBIBAIOTCS B OaHKax Jjs IPOBEAEHUS PACUETOB U ydeTa
COOCTBEHHBIX 3a€MHBIX CPEJICTB NPEANPHUITUNA U HACEIECHUS?

3. KaxoBa TexHo0rMs U chepa IPUMEHEHUS PaCUeTOB IUIATSKHBIMU OPYUYEHUSAMU ?

4. KakoBpl mpeuMyllecTBA W HEJOCTAaTKM OCYIIECTBJIEHUS pacuyeToB IUIATEKHBIMU
TpeOOBAHUAMU-TIOPYICHUSIMH?

5. Uro o3Ha4aeT «uHKAcco»?

6. C Kaxoii IIeNbI0 OTKPBIBACTCS CYET K AKKPEIUTUBBD)?

7. Ha3zoBuTe BUBI aKKPEAUTUBOB?

8. KaxoBbl mpenMyIecTBa U HEIOCTATKN aKKPEITUTHBHOMN (POpPMBI pacueToB?

9. HazoBuTte BUIbI BEKCeeH, UCIIOIb3yEMbIX B O€3HAIMYHBIX pacyeTax?

10. KakoBa TexHOJIOTUSI 1 OCOOEHHOCTH PacyeToB YeKamMu?

6. KPEAUTOBAHUE ITPEINPUS TN

6.1 OcHOBHbIe IPUHUIMIBI KPEeAUTOBAHUSA

Kpenur B mepeBone ¢ satunckoro «Kreditum» o3nagaer «monr», «ccyla». BpemenHoe
BBICBOOOX/ICHHE JICHSKHBIX CPEICTB Yy OJHHUX XO3MHCTBYIOIIMX CYOBEKTOB U BpEMEHHas
HOTPeOHOCTh B HUX Y APYTUX — 3TO JIBE HEpa3pbIBHBIC CTOPOHBI SMHOIO Mpoliecca Kpyroobopora
kanutana. [IpoTuBopeurie Mexy BBICBOOOXKICHHEM U HOTPEOHOCTHIO B CPEICTBAX Pa3periacTCs
HOCPEICTBOM ~ KpEIuTa, KOTOPbI YBsI3pIBACT MarepuajbHble W  (DUHAHCOBBIC PECYpCHI,
HEOOXOMMBIE JUTSI HOPMAIBHOM AEATENBHOCTH CYOBEKTOB XO3SIHCTBOBAHHS.

COBOKYIMHOCTh ~ OPraHU3aIl[HOHHO-TEXHHMYECKUX IMPHEMOB, TPU TOMOIIA  KOTOPBIX
OCYILIECTBIISICTCS TIPEOCTABICHNE W BO3BPAaT OAHKOBCKUX CCYJI, MPEACTABISET COOOH MEXaHU3M
KpeautoBanus (puc.6.1).

r‘f\f"l'ﬁDuLlﬁ UAA~ATIA MAAVAUIADSRAAA YNAMIATADAUIAQ

A 4
Bb160p 00bekTa Brei6op  popmbl
KpPEIUTOBAHUS KpPEIUTOBAHUS Boipaya cya
Hcnonp30Banue cCyHbIX YcTaHoBieHHE CIIOCOOOB
CUETOB MOTaIIeHUs KpeauTa

PucyHnok 6.1 — Mexanu3M KpeauToBaHUs
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OcCHOBHBIE YCIIOBHSI U IIpaBUjIa MPEJOCTABICHUS] BO3BpaTa CCyJ HA3bIBAIOTCS MPUHIMIIAMHU
KpEeIUTOBAHUSI.

K npunmmnam KpexuToBaHUsI OTHOCST:

® BO3BPAaTHOCTb;

® CPOYHOCTB;

® [UIATHOCTH

® 00€eCTICYEeHHOCTB;

® [ICJIEBOM XapakTep;

e T epeHIIMPOBAHHOCTb.

Bozeépamnocms xpeanTa o3HauaeT HEOOXOAMMOCTh CBOEBPEMEHHOT'O BO3BpATa IOJTyYSHHBIX
OT KpenuTopa (PMHAHCOBBIX PECYPCOB MOCIIE 3aBEPIICHHUS MX MCIIOJIB30BAHUS 3aEMIIIKOM.

Cpounocms Kpeaura oTpaxaeT He0OX0AUMOCTh BEPHYTh €0 B TOUYHO ONPEJIENICHHBIH CPOK,
3a(huKCUPOBaHHBIN B KPEIUTHOM JoroBope. Hapymienue cpoka mpuBOIUT K IITPA(QHBIM CAaHKIIHSIM
B BUJIC YIIJIATHI IEHHU, IITPAQOB U T.1.

IInamnocms KpeanTa TpelycMaTpHBaeM yCIOBUE: MPaBO IIOJIB30BAHUS KPEIUTOM
OIJIAYUBAETCA B BUJE NPOLEHTOB. DKOHOMHYECKAsl CYIIHOCTb IUIATBl 32 KPEIUT OTpakaeTrcs B
(aKTHYECKOM paclpee/IeHUH JTOMOJHUTENFHO MOMYYEHHON 33 CYET €r0 MCIOJIb30BaHUs IPUOBLIN
MEK/Ty 3a€MIIUKOM M KPEITUTOPOM.

Obecneuennocms ~ KpeAuTa  BbIpaXaeT  HEOOXOAMMOCTb  OOECIEYEeHHs  3allUThl
MMYIIECTBEHHBIX WHTEPECOB KPEIUTOpPA MPU BO3MOKHOM HApPYIICHHH 3a€MIIMKOM IMPHHATHIX HA
ce0st oOs3aTenbcTB. B KauecTBe oOecmeyeHHs BBICTYNAET 3aJIOT, TapaHTUH, MOPYYUTEIHCTBA,
CTpaxOBaHHUE.

Llenesoti xapakmep KpeauTa O3HAYaeT, YTO KPEAWUT BBIIACTCS HA OIPEAEICHHBIC LENU.
KpenuTtHast opraHuzanusi B IpaBe IPOBEPSTH 1EJIEBOE HCIOJIb30BAHUE KpPEAUTAa U HPUMEHSTH
mTpadHble CAHKIUK B CIy4ae ero HapyIieHus.

Ipunyun oughgpepenyuposannocmu xpeauta onpenenser nupdepeHIupOBaHHbIN MOAX0]
CO CTOPOHBI KPEIUTHON OpraHu3allii K Pa3InYHbIM KaTEeropusM MOTEHIHAIbHBIX 3a€MIIHUKOB.

6.2. ®opmMbI U MeTOAbI KPEAUTOBAHUSA

Haubonee pacripocTpaHeHHBIM BUAOM KPEIUTOBAHUS NMPEANPUATHI BbICTyHaeT OaHKOBCKHM
kpeaur. OH  OperyCMAaTpUBAETCSl  UCKIIOYUTENIBHO  CHEUUAIN3UPOBAHHBIMU  KPEIUTHO-
(MHAHCOBBIMU OpPraHU3aLMSAMH, UMEIOIIMMHU JIMIIEH3UI0 Ha OCYIIECTBICHUE MOJOOHBIX OInepanuit
ot llenrpansHoro banka PO.

Kommepueckue 6aHKM MPEIOCTaBIAIOT CBOMM KIHMEHTaM pa3HOOOpa3Hble BHJIbI KPEIUTOB,
KOTOpbIE MOXHO KJacCH(UIMPOBATh MO pa3IMYHbIM Ipu3HakaM. IIpexne Bcero, o OCHOBHBIM
IpyIIaM 3a€MIIUKOB:

" KPETUT MPEIIPHUSITHIIM;

*  HaCEeJCHUIO;

"  TOCYAapCTBEHHBIM OpPTaHaM BIIACTH.

[To Ha3HAYEHUIO (HANIPABJICHUIO) PA3IMYAIOT KPEIHT:
"  [OTPEeOUTENbCKHIA;

52



"  [IPOMBILIJIECHHBIH;

"  TOPrOBBIN;

" CCIBbCKOXO3SMCTBEHHBIN;

"  MHBECTULMOHHBIN;

" OIOKETHBIN.

B 3aBucumoctu or cdepbl QYyHKIMOHUPOBaHUA OAaHKOBCKHE KPEAUTHI, IPEAOCTABISEMbIE
HOPEINpUATHIM BCEX OTpaciei Xo3siicTBa (T.e. XO3sHCTBYIOIIUM CyOBEKTaM), MOT'YT OBbITH

JIBYX BHJIOB: CCYJIbl yUACTBYIOIIME B PACHIMPEHHOM BOCIIPOU3BOJICTBE OCHOBHBIX (DOHIOB, U
KPEIUThI, y4acTBYIOIINE B OpraHu3anuud o00poTHbIX GoHa0B. [TocaenHue, B CBOIO ouepe/b,
MOJPA3JICNIAIOTCA Ha KPEAWTHI, HampaBisieMble B cdepy NPOU3BOACTBA, M KPEIUTHI,
obcyxuBatomue chepy oopanieHus.

1o cpokam 1oJib30BaHUs KPEAUTHI OBIBAIOT:

" 10 BOCTpeOOBaHMS;

"  CpOuYHBIC.

[Tocnemuue, B CBOKO OuYepe/lb, MOIPA3ACISIIOTCS Ha:

e KpatkocpouHble (10 1 roga);

e cpeanecpounsie (ot 1 g0 3 ner);

® JI0JITOCPOYHBIE (CBBIIIE 3 JIET).

Kak nipaBwiio, kpeuTsl, opMUpyromme 000pOoTHBIE (OHIIBI, SBISIFOTCS KPATKOCPOYHBIMU, a
CCYJIbI, YYACTBYIONIUE B PACIIMPSHHOM BOCITPOU3BOJICTBE OCHOBHBIX (JOHJIOB, OTHOCSITCS K CpPE/IHE-
Y JIOJTOCPOYHBIM KPEIUTaM.

[To pazMepam pa3Tu9arOT KPEIUThI KPYITHBIE, CPETHUE U MEIIKHE.

ITo oGecnevenuto: HeobecreueHHbIE (OJTAHKOBBIE) KPEIUThI U OOECIIeYeHHBIC, KOTOpPHIC, B
CBOIO Ouepellb, M0 XapakTepy obecredeHus MOapa3AesSIOTCsS Ha 3aJI0TOBbIE, TapAaHTUPOBAHHbBIE U

34CTPAXOBAHHBIC.
Ilo MeTomaMm moraiieHus pas3iiniaroT 0OaHKOBCKHE CCybl, IIOoralmaceMbI€ B pPACCPOUYKY

(4acTsiMu, TOJIIMU), M CCY/Ibl, TTOTalllaeMble €AMHOBPEMEHHO (Ha OHY OINpEeAEICHHYIO JIaTy).

[Ton MeTogamu KpeIUTOBaHUS CIEAYET OHUMATh CIIOCOOBI BBIIAYU U MOTALIEHHs KPEANTA.
CymiecTByeT Ba OCHOBHBIX MeToAa KpeAuToBaHHs. CyIIHOCTh MEPBOTO METOJIa COCTOUT B TOM,
YTO BOIIPOC O MPENOCTABIECHUU CCYIbl PEIIAETCs KaXAbl pa3 B MHIMBUAYalbHOM nopsake. [lpu
BTOPOM METOJI€ CCYy/bl IpPEJOCTaBIAIOTCA B Ipelesiax 3apaHee YCTaHOBJIEHHOrOo OaHKOM JUis
NpeaNpuHUMATeNsl JTMMUTA KPEIUTOBAHUS KOTOPBIA MCIIONB3YyeTCS UM IO Mepe MOTpeOHOCTH
IIyTEM OIUIAThl NPEIBSABISEMBIX K HEMY IIIATEKHBIX JOKYMEHTOB B TEYEHHE OIPENEICHHOIO
nepuona. Takoi crmoco0 mpeocTaBleHUs] KpeauTa HasbIBaeTcs KpeauTHoW nuHued. KpemutHas
JUHUS OTKPBIBA€TCSI B OCHOBHOM Ha OAMH roA. PasnmuuaioT B0O300HOBIsieMyIO0 (PEeBOJIbBEPHBIN
KpEIUT) U HE BO3OOHOBIISIEMYIO KPEIUTHYIO JINHUIO.

K ocHoBHBIM (hopMaM GAHKOBCKOTO KpeauTa OTHOCATCS:

® CpoO4YHas CCyla;

® KOHTOKOPPEHTHBIA KPEIUT;

e oBepapadT;

® OHKOJIbHBIA KPEUT;

® UIIOTEYHBIA KPEIUT;
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® BEKCEJIbHBIN KPE/IUT;

e (haKTOpUHT.

Cpounasg ccyna — 53To Haubosiee npocTas M paclnpocTpaHeHHas (opMa Kpeaura.
[IpennpusATHio OTKpbIBAa€TCA CCYAHBIM cyeT Juid BblJaud pa3oBoil ccynsl.  Iloramenue
3aJJOJDKEHHOCTH 10 TAKOMY CUETY OCYILECTBIISIETCS B COINIACOBAHHBIE C 3aEMIIMKOM CPOKH C €ro
pacyeTHOro cyera.

KOHTOKOpPPEHTHBIN KpeIuT NpelyCMAaTPUBAET OTKPHITHE CIIELUATBHOIO PacY€THO-CCYAHOIO
CUeTa-KOHTOKOPPEHTAa. DTOT CUET SBJSETCS BhICIIEH (HopMoii JoBepHs OaHKa K KITUECHTY.

[To nebGety 3TOrO CueTa MIYT BCE IUIATE)KU KIMEHTA, CBSI3aHHBIE C €ro MPOM3BOJICTBEHHOM
JESTeNbHOCTBIO U pacHpeieeHUeM MpUObUIM, a B KPEIUT 3a4UCIIAIOTCS BBIpyYKa W BCE Jpyrue
MOCTYIJICHUS B IOJIb3y Hpeanpusatus. Kpeaurosoe canbo cueTa CBUAETEIBCTBYET O HAIUYMM Y
OpeanpusaTHs B 000poTe B JAaHHBIM MOMEHT COOCTBEHHBIX CPEICTB, a JAe€0ETOBOE CAbJ0 — O
IIPUBJICYEHUH B 000POT GAHKOBCKOTO KPEANTA, 38 KOTOPBIH B3UMAETCs IPOLIECHT.

OBepapadptr — 53710 (¢dopmMa KpaTKOCPOYHOTO KpEOuTa, MPEJOCTABICHUE KOTOPOTO
OCYIIECTBIISICTCS IyTEM CIIMCAHUS OAaHKOM CPEACTB IO CUETy KJIHMEHTa CBEPX €ro ocraTka. JTo
IIPEBBIIIEHUE COCTaBIIET CyMMY KpeauTa. baHk M KJIMEHT 3apaHee 3aKIH4aloT MEXAy co0oi
COIJIallIEHUE, B KOTOPOM YCTaHaBJIMBAIOTCS MaKCHUMallbHas CyMMa, YCJOBHS IPEIOCTaBICHUS
KpeauTa, pa3Mep MporeHTa 3a kpeaut. OH moramaeTcss U3 MEPBhIX MOCTYIJICHUH Ha pacyeTHBIN
CUeT NMPEeANPUSITHUS.

OHKOJIbHBIN KpPEIUT — 3TO KPAaTKOCPOUHBIN KPEeIUT, KOTOPBIM MOramaercs Mo HepBOMY
TpeboBaHut0 Kpeautopa (O6aHka). OH BbIaeTCsl Ha ONpPEAETCHHBIM CpPOK IMOJ 3ajor Haubolee
JUKBUIHBIX aKTUBOB (LEHHbIX Oymar, TOBapoB M Jpyrux LeHHocTtei) Ecnm kpegurop tpelyer
BO3BPALLCHUS J10JITA PaHBIIIE YCTAHOBIEHHOIO COKA, OH 00s3aH MpeAyNpeAUTh 00 3TOM 3aeMIIUKa
3a 2-7 nued. Ilnara 3a Takoil KpeaIUT Kak MPaBUIJIO HEBBICOKASI.

WNnoteyHslid KpeauT - 3TO KpeauT Moj 3ajor HeaswxkuMoctd. OH Oepercs ans
OCYIICCTBJIICHHUA KPYHNHBIX KallUTAJIBHBIX 3aTpaT W HCIIOJIB3YCTCA Yall€ BCEro B CTPOUTCIILCTBE.
HenBmxuMocTh — 3TO 3€MJIsl M BCE, YTO HEPaA3pbIBHO C HEW CBSA3aHO: 3[AaHUS, COOPYKEHHS,
KOMMYHMKAIM1, MHOTOJIETHUE HACAXKIEHUS U JIp.

BekcenbHbIi KpeauT mpeaocTaBiseTcsi 0aHKOM BEKCeleIepiKaTello MyTeM MOKYIKHU (y4eTa)
BEKCeNsl 1O HACTyIUIEHUs CpOKa IUlaTeka 0 HeMy. Brazernen Bekcenls IOIy4aeT CymMmy,
YKa3aHHYIO B BEKCEJIE 32 BHIYETOM JIMCKOHTA, T.€. CYMMBI, KOTOPYIO OepeT OaHK B KaueCTBE IJIAThI
3a Kp€AUT U KOMUCCHOHHEIC.

@DaKkTOPUHI TaKKe MOXXHO paccMaTpuBarh Kak (opMy kpeautoBaHus. Ilo cymiectBy oH
MpesiCTaBiIsieT co00M MepeycTynKy J0JIrOBbIX TpeOOBaHUM, 0(hOPMIIEHHBIX JOKYMEHTAIbHO, OaHKY.
IIpu aTOM Takxe B3UMaeTcs Ij1aTa B BUJIE JUCKOHTA.

6.3 O0ecnneueHne BO3BpPaTa KpeauTa

KpenutHast chenka mnpeanojaraeT BO3HUKHOBEHHME 0053aTeNbCTBA  CCYAONOIydaTesst
BEPHYTh COOTBETCTBYIOIIMIA JoAT. MeXaHW3M OpraHu3alliy BO3BpaTa KpeauTa BKIIOYAET:
® TIOpSAJIOK MOTalleHusl KpeInTa 3a CUeT BhIPYUKH (J0X0/1a);
® IOpPUAMYECKOE 3aKperieHue MOopsAKa MOoralleHus J0iAra B KPEAUTHOM JI0TOBOPE;
54



® JCIIOJIb30BAaHHE PAa3HOOOpa3HbIX (opM oOecredyeHus: IMOJHOTHI U CBOEBPEMEHHOCTH
00paTHOTO JIBMKEHUS CCYKEHHOW CTOMMOCTH;

K dhopmam obecnieueHust BO3BPaTHOCTH KPEAUTA OTHOCSTCS:
® 3aJI0T UMYIIECTBA U IPaB;

e ycTynka TpeOOBaHHUI U MPaB;

® TapaHTUH U IOPYYUTEIbCTBA;

® CTpaxoBaHHUE.

3anor UMymiecTBa SBJISIETCS OJHOM M3 PacHpOCTpPaHEHHBIX (OpM oOecredyeHus: KpeauTa,
KOTOPBII 0(OpMIIETCSI JIOTOBOPOM O 3aJI0Te.

[Ipenmerom 3ajora MOTYT BBICTYNAaTh BEIM, IIGHHbIE OyMaru, WHOE HMYIIECTBO U
MMYIIIECTBEHHBIE TIpaBa. B 3aBUCUMOCTH OT MaTepHallbHO-BEIIECTBEHHOTO COAEP KAHUS MTPEIMETHI
3ajiora mopa3AestoTCs Ha CIIEAYIOIINUE TPYTIIIbL.

1. 3anor umymiecTsa;

1.1. 3anor ToBapHO-MaTepUaIbHbIX LIEHHOCTEH;
® 3QJI0T CBHIPhS U MaTEePHAJIOB, MOy (HaOPUKATOB;
® 3aJI0T TOBApPOB U TOTOBOW MPOIYKIIHH;
® 3aJI0T BAIIOTHBIX LIEHHOCTEH, 30J10Ta;
® 3aJI0T IPEJMETOB UMYIECTBA;
® 3aJI0T MPOYUX TOBAPHO-MATEPUATHHBIX [ICHHOCTEH.
1.2. 3anor neHHbIX Oymar, BKIItoUasi BEKCes;
1.3. 3anor a1eno3uToB;
1.4. Unotexka.
2. 3anor UMyIIeCTBEHHBIX MPaB;
2.1. 3asyor mpaBa apeHaTopa;
2.2. 3aror npaBa aBTOpa Ha BO3HArPaXKJICHUE;
2.3. 3anor npasa 3aka34MKa 1o A0roBOpY MOJPsAY;
2.4. 3anor npaBa KOMHUCCHOHEpA I10 I0TOBOPY KOMUCCHUU;

KpI/ITepI/IHMI/I HaJACKHOCTH 3aji0Tra ABJIAIOTCA:

¢ COOTHOLICHUEC CTOUMOCTHU 3AJIOKCHHOTI'O UMYIICCTBA U CYMMBI KPEANUTA,

® JIMKBUAHOCTD 3aJI0OKCHHOTO UMYIICCTBA,

® BO3MOKHOCThL OaHKa OCYIIECTBJIATH KOHTPOJIb 3a 3aJIOKCHHBIM UMYIICCTBOM.

B mpaktike GaHKOBCKOTO KpPEIUTOBAHHS B KadecTBE (OPMBI 00ECIIEUCHUs KpPEAUTa MOMKET
MIPUMEHSATHCS YCTYITKa TpeOOBaHUH 1 TIepeiada paB COOCTBEHHOCTH.

VYerynka (meccusi) — 3TO TOKYMEHT 3aeMIuKa (IIe/IeHTa), B KOTOPOM OH YCTYIMaeT CBOE
TpeboBaHue (IEOUTOPCKYIO 3aJ0DKEHHOCTh) KpeauTopy  (0aHKy) B KauecTBe oOecredeHus
BO3BpaTa KpeauTa.

Jnis Toro, 4TO0BI ABMKMMOE MMYIIIECTBO MOTJIO OBITh B MOJH30BAHUH 3a€MIIUKA U B TOXKE
BpeMsl CITY>KUTh TapaHTHEl BO3BpaTa mpeaMeTa, UCIOIb3yeTCs Mepeiaya npaBa COOCTBEHHOCTH Ha
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HEro KpemuTopy B oOOecledyeHHue HMMEIOMErocss aoira ¢ O(opMICHHEM COOTBETCTBYIOIETO
JIOTOBOPA.

@opmoii  obecrieueHUs BO3BPATHOCTH  KpeAWTa SBIAIOTCA TaKKe TapaHTUU M|
MIOPYYHUTEIBCTBA.

[TopyuutenbCTBO — 3TO JOrOBOP, B COOTBETCTBUU C KOTOPBIM IMOPYYHUTENb 00s3yercs
OTBEYaTh 3a JIOJITM 3a€MIIUKA MPU HEBBIMOJIHEHUH UM 00s3aTeibCcTB. [lopyunTeneM Moxer ObITh
M000€ MIaTeKECH0COOHOE IOPUINYECKOE WITH (PU3UUECKOE JIUIIO0, KPOME KPEIUTHOM OpraHu3aluu.

I'apanTst — 3TO 0053aTENBCTBO TapaHTa BBIIUIATUTH 3@ 3aEMILMKA ONPEICIIEHHYIO CYMMY
IIPY HACTYIJIEHUU FapaHTUHHOrO ciayyas M0 KOHKPETHOMY KpeauTy. I'apaHTOM BbICTynaroT OaHKH
U cTpaxoBble Komnanuu. ['apantum GaHKa MOTYT OBITH O(OPMIICHBI B BUJE TAPAHTUHHOTO MHUChMa
WJIA TapAaHTUMHOW MOJIKMCH HA BEKCEJIE, Ha3bIBAEMOW «aBaJib.

CrpaxoBaHue KpEeAUTOB OCYLIECTBISIETCS B ABYX (hopmax:

1. CrpaxoBaHue OTBETCTBEHHOCTH 3a€MILIMKA 32 HETIOTAlICHHE KPEInTa;

2. CrpaxoBaHHE PUCKa HEMOTalIeHUs KPEAUTa.

B nepBom citydae cTpaxoBaTesb — 3a€MILHUK, 2 00bEKT CTPAXOBaHUS — €0 OTBETCTBEHHOCTh
nepes; 0aHKOM.

Bo BTOpoM ciyuae crpaxoBaTellb — OaHK, a OOBEKT CTpaXxOBaHUS — OTBETCTBEHHOCThb
3aeMIIIMKa repes] 0aHKOM.

['maBHBIM HEAOCTATKOM JCHCTBYIOLIEH HBIHE TPAKTUKA OOECreYeHUEe BO3BPATHOCTH
KpeJuTa SIBJISFOTCS:

® TIepeolleHKa BTOPUYHBIX (hopM obecrieyeHus (rapaHTuH, MOPYUYUTENbCTBO, 3AJI0T U Ap.).
W HenooneHka npeaBapuTeIbHOIO aHAIN3a KPEIUTOCIIOCOOHOCTH 3aeMIIMKa HA OCHOBE JICHEKHBIX
IIOTOKOB.

® OTCYTCTBHE MEXaHM3Ma I[PEABAPUTEIBHOTO M  IOCIEAYIOLIEr0  KOHTPOJA 32
Ka4eCTBEHHBIM COCTABOM HMMYIIECTBA, NPEAJIAraéMoro K 3alory MOPSAKOM €ro XpaHEHHS H
WCII0JIh30BaHUsI, (PMHAHCOBOW YCTOMUYUBOCTHIO TapaHTa.

® HEIOCTaTKH B O(hOPMIIEHHHU JOTOBOPOB O 3aJI0T€ M TAPAHTUMHBIX MHCEM, IPUBOIAIINE K
MX HEJIEeHCTBUTEIHHOCTH.

6.4 CnnocoObI HAaYKCJICHUS IPOLEHTOB M0 KPeAUTaM

KonnuecTBeHHOE BBIPAKEHUE IIEHBI KPEAUTHBIX PECYpPCOB OIPEAEIAETCS CTABKOU
NPOIEHTa, BEJIMYMHA KOTOPOTO 3aBHCUT OT MHOXECTBa (PAKTOPOB M OTpa)kaeT COOTHOIICHHE
Crpoca U MpeaoKeHUs Ha PhIHKE CCYIHBIX KallUTaJIoOB.

CraBka MpoOIEHTa - 3TO OTHOILIEHHE TOJOBOTO J0X0Ja, MOJIYy4aeMOoro KakK CCYJIHBIH
KanuTaj, K CyMMe MPeJOCTaBIsIEMOr0 KpeIuTa, BIPAXKEHHOE B IIPOLIEHTAX.

Ha nponieHTHy10 cCTaBKYy OKa3bIBalOT BIMUSHUE CIEIyIOMINE (DaKTOPbI:

Cpok BBIJIaBaEMOI0 KpEIHWTa; BEIMYMHA BBIAABAEMOr0 KpeIuTa; ypPOBEHb HWHQISANH;
pasMep JIEHE)KHBIX HAKOIUIEHUH IOpUANYECKHX MU (U3NYECKUX JIHI, IUKINYeCKHe KoyieOaHus
MIPOM3BOJICTBA; MEXIYHAPOAHbIE (PaKTOPbI; CE30HHBIM XapaKTep MPOMU3BOJCTBA; IOCYAaPCTBEHHOE
pETryIMpOBaHUE TMPOLEHTHBIX CTABOK; COOTHOLIEHHE MEXAY pa3MepaMM KpeIuTa U KauyecTBOM
o0ecrnieueHrs BO3BpaTHOCTU KPEAUTA.
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IIpoueHTHBIMM leHbraMu (IPOLEHTAMH) Ha3bIBAIOT CYMMY J0XOJOB OT IPEACTaBJICHUS
JICHET B JIOJIT B Pa3MUYHBIX (opMax (OTKPHITHE IEMO3UTHBIX CUETOB, BbIJada KPEIUTOB, MOKYITKA
obnurauuii u ap.) CymMMa NPOLEHTHBIX JAEHEr 3aBUCUT OT CYMMBI JI0JII'A, CPOKA €ro BBIILIATHI U
IIPOLEHTHOW cTaBKU. IIpOneHTBI MOTYT BBILIAYMBATBCS 110 MEpPE HUX HAYUCICHHUS WIN
IIPUCOCAUHATBCS K CyMME JOJra. YBEIMYEHHE CyMMBl JoOJra 3a CuYeT IIPHUCOCAVHECHHUS
HAUUCJIEHHBIX IPOLEHTOB HAa3blBAlOT HapalleHHeM (POCTOM) IEpBOHAYAIBHOW CyMMBI JI0JTa.
OTHOlLIEHNE HapallleHHOM CyMMBbI K IE€PBOHAYaJIbHOM CyMME J0Jra Ha3bIBAalOT MHOKHTeJeM
(ko3pPpuumenTom) Hapamenusi. lVHTepBan BpeMeHH, 3a KOTOPbIM HA4YUCIAIOT IPOLIEHTHI,
Ha3bIBAIOT NEPHOAOM HAYMCJICHUS.

IIpy ncronb30BaHMM MPOCTHIX MPOLEHTOB CyMMa IIPOLICHTHBIX JEHEr B TEYEHUE BCETO
CPOKa JI0JIra OIPEIENACTCA UCXOA] U3 IEPBOHAYAIBLHOM CyMMBI JI0JId HE3aBUCUMO OT KOJUYECTBA
IIEPUOJI0B HAUYUCIICHUS U UX JuinTenabHOcTU. IIpocTasi roqoBasi CTaBKa NPOLEHTOB OIpelesieTcs
KaK

ic%):%g-loa 6.1)

rie i(%) - mpocTas rozi0Basi CTaBKa MPOICHTOB, %,
Ir - cyMMa MpOIIEHTHBIX JICHET, BhIITAYMBaeMast 3a I-bIi TOJI;
P - nepBoHavaibHasi CyMMa JI0JIra.

Yame Bcero npu NpOBEICHUU PACUYCTOB OOBIYHO HCIOJIB3YIOT OTHOCHTEIbHOE 3HAYEHHE
CTaBKH NpoueHToB (i):

i = 5 (6.2)
CyMMa NPOUEHTHBIX IC€HEI, BhIIUIaYMBa€Masd 3a I'oJl paBHa:
I, =i1-P (6.3)
Ecnu cpok monra cocraBisiet N JieT, To o01as cyMMa mporeHTHbIX jaeHer (1) Oyzaet paBHa:
l=n-1=n-i-P (6.4)

CymMma [10JITa ¢ HAYHCJIeHHBIMH NPoneHTaMHu (S) OyAeT ONpeaeNsaThCs BhIPAKCHUCM:

S=P+1=P(1+ni) (6.5)
Ecnu cpok xpaHeHHs BKJaja BbIpaXkaeTcs B AHAX, B Gopmyiny (6.4) cienyer MoAcTaBUThH
BBIPAXKCHUC!

n=—, (6.6)

rae K’- cpok XpaHeHus BKJIajJa B IHSX;
K - xonuuecTBO AHEH B rOfy.

Cpoxk BKJIaJia B JHSAX U PAacuETHOE KOJUYECTBO JHEH B TOJy MPU HAYUCICHUU MPOIEHTOB
OMpeAeNsIeTCs M0 — pa3HOMy. B Tak Ha3pIBaeMOl T€pMAHCKOW MPAKTUKE MOJCYET Yucia JHEH
OCHOBBIBACTCSI Ha JIUTENHHOCTH roaa B 360 muelr m mecsueB B 30 gneit. [lpu dpanirysckoit
MPAKTUKE JUIMTEIBHOCTh TOJla MpUHUMAETCS paBHOM 360 AHSAM, a KOJWYECTBO AHEH B Mecslax
OepeTcs paBHBIM UX (QakTUUecKoi KaneHaapHoi anutensHocTH (28, 29, 30 u 31). [Ipu anrnuiickoi
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IpaKkTUKe OepyTcs rox B 365 AHEH U COOTBETCTBYIOIIAs TOYHAS JITUTEIBHOCTH MECSIIEB.

Ilpy HAYKCIACHUH CJIOKHBIX MPOUEHTOB IIPOICHTHBIC JEHBIM, HAYHMCIIEHHBIC IIOCIE
[EePBOrO IMEPHO/Ia HAYUCICHUS, SIBISIOIIETOCS YacThO OOIIEro CpoKa XpaHCHHs BKJIAAA, HE
BBITUTAYMBAIOTCS, & IPUCOEIMHSAIOTCS K CyMMe BKJIaaa. Ha BTopoM meproie HaurceH st POICHTH
OyIyT HAUUCIATBCS HMCXOMA M3 IEPBOHAYAIBHOM CYMMbI BKJIaja, YBEJIMYEHHOW Ha CyMMY
NPOICHTOB, HAYHCIICHHBIX IOCJIE MEPBOrO IEPUOJa HAYMCICHWsS, W TaK Jajee Ha KakKIOM
MOCIIEIYIOIIEM TIEPHOJIe HauKcleHus. ECan MpOIeHThl 3a MepUoj HAYHUCICHUS HAYMCIISIOTCS 110
HOCTOSIHHOM CJIOKHOM CTaBKE | U BCC NECpuoabl HAYUCIICHHUA MMCIOT OJAWMHAKOBYIO MJIMTCIBHOCTDH
CYMMBI BKJIaJ1a C MPOIIEHTAMHU B KOHIIE TiepBoro nepuoja (S1) Oyaer paBHa:

S1=P(1+i) (6.7)
CyMMa BKJIaJ/ia C MPOIEHTaMHU B KOHIIE BTOPOro mepuoja (S2) OyaeT COOTBETCTBEHHO PaBHa:
Sy =S1(1+i)=P(1+i)? (6.8)

Ecan B TeueHue CpOKa XpaHCHHA BKJIaJa 6YI[eT N OAVMHAKOBLBIX IEPHUOAOB HAYHCIICHHA,
CyMMa BKJIaJia C MPOIICHTAMH B KOHIIE cpoka (S) cocTaBuT:

S=P(1+1i)" (6.9)
CYMMa HAa4YUCJICHHBIX IIPOLICHTOB 6yz[eT paBHa:

I=S—P=P@+0“—Q (6.10)

Haumncnenme CcnoXKHBIX MNPOLNCHTOB MOXKET OCYWCCTBIIATECA HECKOJIBKO pa3 B ToAy

(HampuMep MO MecdllaM, KBaprajiam, MOoJIyroausM). B sTux cimyuasx ykasbiBaeTcs JIMOO CTaBKa

IMPOLCHTOB 3a MEPUOA, 100 roaoBasd craBka NpoOUEHTOB, UCXOO U3 KOTOpOfI, OIPCACIIACTCA CTaBKa
IIPOLCHTOB 3a IEPUOA HAYMUCIICHU A, MHBIMU CJIOBaM, HOMUHAJ/IbHAA CTaABKa IPOLUCHTOB.

CYMMa BKJIaZa € IMMPOLUCHTaAaMHA (HapameHHa;I CyMMa) IIpu CPOKE N JIET B 3TUX ClIyvasx 6YJICT

. N
S:PO+DN:P@+}QJ, (6.11)

F,I[Cj - HOMHHAaJIbHAs roJ0oBasd CTaBKa MPOLEHTOB;

paBHa:

M - KOJIMYECTBO NEPHOJ0B HAYNCICHHUS B TOAY,
N - KOJIM4eCcTBO NEPHUOA0B HAYUCIICHUA B TCUCHUC CPOKA XPAaHCHUA BKJIaga:

N=n-m

CYMMa HAQYUCJIICHHBIX ITPOLCHTOB COCTABUT:
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1=s-P=P(1+)N —1)=p 1+ 7 - (6.12)

6.5 IMopsinok opopmiieHUs1 KpeauTa

B cooTBeTcTBMM € yCTaHOBHBILIEHCS MPAKTUKOW NMPENOCTABICHUS KPEAUTa O(POPMIISETCS
[IAKETOM CTaHJapPTHBIX JOKYMEHTOB, XapaKTEPU3YIOLIUX LI€b, pa3MEPbl U CPOKU KPEAUTA, a TAKKE
KPEIUTOCIIOCOOHOCTD KIMEHTA.

B cocraB mnakera JOKYMEHTOB BXOJAT: 3asBICHHME, KPEIUTHBIA JOrOBOP, CPOUYHOE
00513aTeNIbCTBO Ha IOTallleHUE KpPeAHuTa, CPOYHOE 0053aTeIbCTBO HA YIUIATY MPOLEHTHBIX JIEHET,
OyxraiaTepckuil OanaHc MPEeANnpHUSATHs, TEXHHUKO-3KOHOMHUYECKoe OoOOcHOBaHuE (Ou3Hec-IUIaH),
JIOTOBOp 3aJl0ora MMYIECTBA, FapaHTHUs TPEThEro JHIa Ha IOoralleHHe KpeauTa, OyXralirepckui
OajaHc rapaHTa, OTYET O COCTOSHUM UMYILECTBA MPEIIPUATHUS.

KpenuTHas 3asBKa, IPUHUMAOIIASCS B COBPEMEHHBIX KOMMEPYECKHX OaHKaX, COCTOUT U3
CJIEYIOIINX Pa3JIEoB:

Pazpmen |. Madopmarus o npeqnpustun. CocTaB yupeauTeIei U UX B3HOCH ¢ YKa3aHHEM
JIOJIU KaXKJI0TO yupeauTens. Y cTaBHbIM (oHA U 0011asi CyMMa HCTOYHUKOB COOCTBEHHBIX CPE/ICTB.
CoctaB M CTpyKTypa KanuTaja Mpeanpusatus. Buja KoMMepueckod JEesATEIBHOCTM M €ro
COOTBETCTBHUE 3apPErUCTPUPOBAHHOMY YCTAaBY.

Paznien Il. CBeneHust o eiaeMOM KpeiuTe, B TOM 4YHUCIE OOBEKT KpPEAUTOBAHUSA, CyMY,
CpPOKH, LIeJIH, 00ecriedeHne U HCTOYHUKY MOTallleH!s IPeoJaracMoi BaJlOThl CCY/Ibl.

Pazpnen Ill. JlaHHble O rOpuAMYECKUX U (PU3UYECKUX JIMLAX, BBICTYMAIOIIUX B KayeCTBE
rapaHTOB IUIATEKEM.

Paznen V. I'paduk fABMKEHUS KpeIUTYEMbIX TOBAPHO-MaTEPUAIBHBIX IIEHHOCTEH B
MIPOrHO3UPYEMOM MEPUOJE.

Pazmen V. IIpoune pnaHHBIE C OTPAKEHHEM KOJIMYECTBA JHEH IPOCPOUYECHHOMH

33JI0JDKEHHOCTHU IO KPEAUTAaM U MHBIX HEJOCTAaTKOB B JEATEIBHOCTU MPENNPHUATHS 3a MOCIEAHUN
roJ.

KpenutHblii 10roBOp ABIAETCA TIJIABHBIM IPABOBBIM JIOKYMEHTOM, PETrYJIUPYIOLIUM
KpEIUTHBIE OTHOUICHUS IPEANPUATHS U OaHKa.

TunoBas popma KpeIUTHOIO 1OrOBOPA COCTOUT U3 AECATH Pa3feiioB:

1. Ilpenmer noroBopa — BUJ, pa3Mep, CPOKH U LIE€Tb KPEeInTa.

2. OOecrieueHne KpenuTa — KOHKPETHBIE BUJBI MMYIIECTBAa (MarepHajbHBIE IIEHHOCTH,
BEKCeJsl, aKI[uK, OOJIMraliy, JeHEeKHbIE CPEICTBA) M YCIOBUS UX MCIIOJIB30BAHMS ISl MOTalleH Usl
33JI0JKEHHOCTH 110 MIPEIOCTABIIAEMOM CCYBI.

3. Ilnara 3a mosib30BaHME KPEIUTOM — MPOLIEHTHBIE CTABKU IO CPOYHBIM, MPOJUIEHHBIM U
IIPOCPOYEHHBIM CCYJaM, NMOPSIOK HAUUCIEHHS U YIUIAThl IPOLIEHTHBIX JCHET.

4. O0s3arenbctBa OaHKOB — HampaBJeHbl Ha BBIJAYM  CCyJA, MaTepHalibHas
OTBETCTBEHHOCTD 32 33/IEPKKY BbIJaul JEHEKHBIX CPEJCTB, KOMIIEHCAIUS YITYILIEHHON BBITOJIBI.

5. OOs3arenbcTBa 3a€MINUKAa — CBOEBPEMEHHOCTh BO3BpATa CCYy/bl, yIUIaTa MPOLEHTHBIX
JICHET, HCIOJIb30BaHHUE MOJIYYEHHBIX CPEJICTB B COOTBETCTBUU C 3asIBJICHHBIMU IEJISIMHU.
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6. OTBETCTBEHHOCTb 3aE€MIIMKa 32 HEBBHINOJIHEHUE JIOTOBOPHBIX YCJIOBUH — JTOCPOYHOE
B3BICKAHUE 3aJI0JKEHHOCTH, IIPUHYAUTEIBHOE OTallIEeHUE BAJIIOTHOM CCyAbl U MPOLIEHTHBIX JICHET,
peanu3aiys 3a10)KeHHOTO0 UMYIIECTBA, OOpallleHHe JCHEXKHOI BBIPYUKH OT IPOJIaXu TOBAapOB, paboT
U yCITyT Ha [OTallleHne 3aI0JDKEHHOCTH.

7. llpoume yciaoBUsS — HW3MEHEHHME COAEP)KaHUS J0roBOpa, MPOJJIEHHE CPOKOB KpEauTa,
BBEJICHHE HOBBIX MPOLIEHTHBIX CTABOK, PACTOPKEHHE JJOrOBOPA.

8. PerymupoBaHMs CTOPOH — HOPSIOK Meperayd BO3HUKAIOIIMX CIIOPOB HA PaCCMOTpPEHHE
apOMTPaXXHBIX W CyAEOHBIX OPraHOB, Y4YacTHE€ B pPETyJUPOBAaHMM KOH(DIUKTHBIX CHTyalun
BBIIIECTOSIIIUX 3BEHBEB IPEIIPUATHS U OaHKa.

9. OcoOble ycinoBUSI KPEIUTOBAHUS — IMPEIOCTABICHUE CCYIbl B TpEAeiax HMEIOIIUXCS
pECYpCOB, BO3MOXKHOCTD 33JI€PKEK BbIIa4M U3-3a OTCYTCTBUSI pECYPCOB KPEAUTOBAHMUSI.

10. FOpuanueckue aapeca U peKBU3UTHI CTOPOH.

Bonpocwt 0na 3akpennenus mamepuana

KaxoBbl OCHOBHBIE IPUHLIMIIBI KPEIUTOBAHUS?

KaxoBbl OCHOBHBIE METO/IbI IPEAOCTABIECHUSI KpeauTa?

B uem cocToAT oTIMYHUTENBbHBIE 0COOEHHOCTH KOHTOKOPPEHTHOIO KpeauTa?

4. Kakas gopma KpeOUTOBaHHs OCYIIECTBISETCS IYTEM CHHCAHUS OAHKOM CPEICTB IO

A

CUeTy KJIIMEHTa CBEPX OCTaTKa CPEJICTB Ha ero cueTe?
5. Uro sBisieTcs KpUTEpUEM HAJESKHOCTH 3aJI0Ta.
6. Yro Takoe neccus?
7. Kakue QaxTopsl BIUSAIOT HA pa3Mep MPOIICHTHON CTaBKU?
8. Kakue ocHOBHBIE pa3/ieibl COJEPKUT KPEAUTHBIN TIOTOBOP?

7. OCHOBbI ®UHAHCOBOI'O [INTAHPOBAHUMA HA
I[MPEJIIPUATUN

7.1 3agaun GUHAHCOBOIO NVIAHUPOBAHHUA

ITpu nepexosae poccUiicKoil 5)KOHOMUKHU K PHIHKY MHOTHE PYKOBOAMTEIN OT€YECTBEHHBIX (hHpM
CTaJIM CYMTATh PYHKLUIO (UHAHCOBOTO MJIAHUPOBAHUS BTOPOCTETIEHHON M HE00A3aTEIbHOM.
CBoe MHEHHE OHU OOBSICHSII TEM, YTO CUTYallusl HACTOJIbKO HECTAOMIIbHA, UTO PACCUNUTHIBATD
IUTAHOBBIE (PMHAHCOBBIE MTOKA3aTENU IPOCTO OECCMBICIEHHO. MeXay TeM, IpakTHKa IoKa3aa,
YTO HEBO3MOKHO 3(PPEKTUBHO yHpaBIsATh (PMHAHCOBBIMU pecypcaMu 0e3 COCTaBIECHUS
MIPOrHO30B MOTPEOHOCTH B HUX U IMJIAHUPOBAHUU UCTOYHUKOB HX (POPMUPOBAHUS. ITO
MOJITBEPK/IAETCSI U ONBITOM (PMHAHCOBOTO YIPABJICHHUS B Pa3BUTHIX 3apyOeKHBIX CTpaHaXx.
Taxum oOpa3oM, HeoTheMIIEMON (QYHKIMEH MEHEPKMEHTa Ha OTEUECTBEHHBIX MPEATPUATUIX
J0JKHA OBITh (QYHKIMS (PMHAHCOBOTO TUIaHUpOBaHUsA. HeoOX0MMO OTMETHUTD, YTO IPU
nepexo/e K ppIHKY U3MEHUIIACh JIOTHKA (PMHAHCOBOTO ITNIAHUPOBaHUs. PaHblie miaHoBbIe
(uHaHCOBBIE pacyeThl 0a3UPOBATUCH HA HKECTKO 3a(UKCUPOBAHHBIX HATYPaIbHO-BEIIECTBEHHBIX
NOKa3aTessiX IUIaHOB IIPOM3BOACTBA. B HacTosIIee BpeMsl yTBEpXkKIAECHUE JIF000H
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HpOPISBOI[CTBGHHOﬁ nporpaMMbl OCYIICCTBIIICTCS TOJIBKO MTOCJIC pacuCTa U aHaJIn3a IMPOrHO3HbIX
(UHAHCOBBIX MMOKa3aTeINeH.

I'maBHast 1ens (PUHAHCOBOrO IUIAHMPOBAHMA HAa COBPEMEHHOM JTare 3aKiIiouacTcs B
000CHOBAaHUU CTpAaTEeruu PUPMbI Ha TOBAPHBIX, PUHAHCOBBIX, MH(OPMALIMOHHBIX U IPYTUX PHIHKAX
Ha TPEACTOSIIMKM XO3SIMICTBEHHBIH MEPHOJ C TO3UIHMI SKOHOMHUYECKOTO KOMIIPOMHUCCA MEXKIY
JOXOJTHOCTBIO, JIMKBUAHOCTHIO U PUCKOM, a TaKk K€ B ONpPEIEICHUH HEOOXOAUMOro obbema
(bMHAHCOBBIX PECYPCOB B paMKax ONTUMAIbHON CTPYKTYphI KamuTana.

3amauaMu (PUHAHCOBOTO TNIAHUPOBAHUS SBISIFOTCS:

e pa3paboTka cHCTeMbl (PUHAHCOBBIX IUIAHOB, C BBIZACICHHEM OIEPATUBHBIX, TEKYLIUX H
MEePCIIEKTUBHBIX IJIAHOB,;

® OIIpeJIeIeHHE MIPEIINoIaraeMbIX MOCTYIIJICHHUH IEHEKHBIX CPENICTB;

® pacueT NOTPeOHOCTH B PMHAHCOBBIX pecypcax;

® OTIpe/IeTICHNE PATMOHAIBHON CTPYKTYPHI M 00beMa HCTOYHUKOB (DMHAHCHPOBAHUS;

® OIIPEJICTICHUE PE3YJIbTATUBHOCTU IIPOU3BOJCTBEHHO-XO3SIIICTBEHHOM JEATEIbHOCTH B
IJIAHOBOM MEPUO/IE C TOYKU 3PEHHS] KOHEUHBIX (PMHAHCOBBIX PE3yJIbTATOB;

¢ 0aJTaHCUPOBAHKE MOCTYIUICHUN U PacX0JI0B IEHEKHBIX CPEJICTB.

7.2 Buabl (pMHAHCOBBIX IVIAHOB, pa3padaTbiBaeMbIX HA NPeANPUATHH

Bce MHOFOO6pa3I/Ie (bHHaHCOBBIX I1J1aHOB, pa3pa6aTHBaeMHX Ha MpCANPUATUN B 3aBUCUMOCTH
OT CPOKOB COCTAaBJICHHUA MOYXHO pa3JACJIMTh Ha:

Honrocpounsie; I'onoBbie; OnepaTUBHBIE.

Jonrocpounblie (TIEpCTeKTUBHBIE) (PMHAHCOBBIE TUIAHBI Pa3padaThHIBAIOTCS HA CPOK OoJiee
roja (kaxk mpaBuiio Ha 3 1 OoJiee JIeT) U XapaKTEepU3yIOTCsl YKPYITHEHHBIMH 1T0Ka3aTelsaMH,
OTIpeIeNIAIOIMMH pa3Mepbl U HICTOUHUKH (OPMUPOBAHUS (PMHAHCOBBIX PECYPCOB B IJIAHOBBIH
IIEPHOJ] BPEMEHHU, OCHOBHBIE CTaTbH JI0XOJ0B U pacxofoB. OUHAHCOBBIE OKA3ATENN
IUTAHUPYIOTCS, KaK MPaBUJIO, C pa30UBKOM MO To/1am.

I'onoBele puHAHCOBBIE MIIAHBI pa3padaTHIBAIOT HA OCHOBE MOKa3aTesel MepCIeKTUBHBIX
IUIaHOB. B ro/10BOM IU1aHe A€TaIU3UPYIOTCS TOXO/IHBIE U PACXO/IHbIE CTaThU, IPUMEHSIOTCS
00J1ee TOUHBIE 10 CPAaBHEHUIO C JOJITOCPOYHBIM IJIAHOM METO/1bl pacuera. OUHAHCOBBIE
MOKa3aTey MJIaHUPYIOTCS € pa30MBKOM IO KBapTalaM U MecsaMm.

Pa3paboTrka omepaTHUBHBIX (KBapTalbHBIX, MECSYHbBIX, JI€KAJIHBIX, E€KEIHEBHBIX)
(UHAHCOBBIX 3a/JaHUIl M JIOBeIEeHHE MX J0 UCIOJHUTENeH OCYyIIECTBIsSETCS B Ipolecce
OIEePaTUBHOTO (PMHAHCOBOTO TUIAHUPOBAHMUSL.

CoctaB (MHAHCOBBIX IUIAHOB MPEANPHUATUS B PAMKax JOJITOCPOYHOIO, TOJOBOTO U
OIEPATUBHOTO TUIAHUPOBAHMS MIPECTABIICH B TaOJIHIIE.
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Tab6amnna 7.1 - CoctaB puHAHCOBBIX IVIAHOB NPEeANPHUSTHS

15 Buabl
qugHCOBl:;’;HOB Coneprxanue
1 2

1. lonrocpoynbie
(MHAHCOBBIE IJIAHBI

1.1 IIporno3s npuobLIeH U
yOBITKOB

1.2 Jonarocpounsrit
[UIaH KaUTaIbHBIX
BJIOKEHUN

1.3 IIporHocTuyeckuii
OaJlaHC aKTUBOB U
MIACCHBOB

1.4 ®uuancosbie
pa3JeIbl B COCTaBe
OU3HEC-IUIaHOB

[Iporuo3 Ha 1Ba, Tpu u OoJiee JIeT BBIPYUYKH, 3aTpar,
OTEpPAMOHHBIX, ((MHAHCOBBIX U MPOYNX BHEPEATN3ALMOHHBIX
JI0XO0JI0B M pacxooB. [IporHo3 unctoit mpuObLIN IPEaTPUITUS

[Iporuno3 Ha 1Ba, Tpu U OoJiee JEeT BEIUYMHBI KAITUTATbHBIX
BJIO’KEHUH M UCTOUYHUKOB UX (PMHAHCHPOBAHUS

HpOFHOS Ha ABa, TPU U OoJiee €T BEITMYHUHBI aKTHBOB NpCaIIpusaTus
1 UCTOYHHUKOB HUX (1)OpMI/IpOBaHI/IH 10 YKPYIIHCHHBIM CTATbsAM

[To oTaenbHBIM UHBECTUIIMOHHBIM IIPOEKTaM COCTABIISIOTCS
MPOTHO3BI 00BEMOB pealTn3aluy, MPUOBLICH U YOBITKOB, JEHEKHBIX
MOCTYTIJICHUH M BBITIAT, IPOTHOCTUYECKUI OalaHC aKTHBOB U
naccuBoB. Onpenensercs crparerus GUHAHCUPOBAHUS U
IPOBOAUTCS OLIeHKA 3 (EKTUBHOCTH WHBECTUIIMOHHBIX PELICHUI.

2.TonoBeie (hrHAHCOBBIE
TUTAHBI
2.1.
npUOBUISX M yOBITKax
2.2 Ilnan pacnpeneneHus

[InmagoBBII OTYET O

npuObLIN

2.3 IlmaH KanmuTaAJILHBIX
BJIOKEHUN

2.4 TTimaHoBbIi OanaHc
AKTUBOB U ITACCUBOB

PacueT HaHCOBBIX Pe3yNbTATOB AEATEIBHOCTH NPEANPUATHS Ha
IUTAaHOBBIH T'0J1 C MOMECAYHON pa3OUBKOM.

OrnpezienieHrie HaMpPaBICHUH UCTIOIB30BAHUS PUOBLIH,
pacyeT OTYMCIICHUI Ha TUBUACHIBI U B (DOH/IBI
NPEINPUATHSL.

I'omoBoii mIaH BEIWYMHBI U CPOKOB OCYHICCTBJICHUS KAlIUTAJIIbHBIX
BHO)KCHHﬁ, a TaK XK€ HCTOYHHKOB HX (I)I/IHaHCI/IPOBaHI/ISI C

MIOMECSTYHOM pa30ouBKON

Pa3smep crareii akTrBa 1 maccuBa OanaHca Ha MIAHOBBIN IO C
MOKBapTaJIbHOU pa30MBKOil
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2.5 TlimanoBbIi OanaHc
JICHE)KHBIX MMOCTYIICHU U | 1'010BOM IJIaH MOCTYIUIEHUM U pacXOJO0BaHUS JEHEKHBIX CPEJICTB C
BBIILIAT IIOMECSYHON pa30MBKOMN

3. OnepaTuBHbIC
(buHAHCOBbIE MJIAHBI

3.1 KaccoBslii muian KBapranbHblii IJIaH IBUKEHUS IEHEKHBIX CPEJICTB YEPE3 KACCy
PEIpUATHS ¢ OoJiee IeTaIbHON pa30uBKON

3.2 Ilnan HamOTOBBIX MecsiuHbIH IU1aH HATOTOBBIX IJIATEXKEH IPEANpUsITHs ¢ 0oJiee
IIaTeXxei JIeTaIbHOM pa3OMBKOM

3.3 IlnarexHsbrit MecsuHbIN TJ1aH JIBUXKCHHS JICHE)KHBIX CPEICTB B HAJTUYHOW H
KaJIeHIaph 0e3HamuHOU (hopMme ¢ Ooiee AeTaTbHON pa3OuBKON

[Iman mo pasmepam U cpokam IUIaTeXKEN MPOLUEHTOB 3a KPEAUT U 110
3.4 Iiran nmoramieHus BBIIJIATAM OCHOBHOM CyMMBI JJOJITA.
Kpeaura

[TpenyioskeHHast cucTeMa TUTAHOB 0a3UpyeTcsl Ha TAaHHBIX, MMOJyUYEHHBIX IIyTEM COCTABJICHUS
EJIOTO psiia cMeT. Ha mpeanpusTuy JOJDKHBI pa3padaThiBaThCs CICAYIONINE BUIbI TNIAHOBBIX CMET:

® cMeTa MPOAaK;

® cMeTa IPOU3BO/ICTBA;

e cMeTa 3aKyIKH U UCIIOJIb30BaHUS ChIPbs, OCHOBHBIX MaTE€pPHAIOB U 10y (HadpUKaTOB;

® CMCTa 3aKYIIKW U MCITIOJIB30BaHWA BCIIOMOTI'aTCJIbHBIX MaTCPHUaJIOB,

e cMeTa IPSMBIX U KOCBEHHBIX 3aTpaTt Ha OIJaTy TPpyAa;

® cMeTa KaluTalbHbBIX BIOKEHUH;

® CMCTa aMOPTU3allMOHHBIX OTLII/ICJ'IGHI/If/'I;

e CMeTa 3aTpar Ha peKiiamy;

e cMeTa OOIIePON3BOCTBEHHBIX PACXO/I0B;

e cMeTa O0IIEX03SIICTBEHHBIX PACXO/I0B;

® cMeTa KOMMEPUYECKUX PacX0/I0B

® cMeTa IIPOU3BOJICTBEHHON ce0€CTOMMOCTH;

® cMeTa TOJTHOM ce0ecTOMMOCTH;

® cMeTa JI0XOJ0B OT ONEPAMOHHOM eI TeTHHOCTH;

® CMeTa PacXxoJI0B OT ONEPAIIMOHHOM JIeATEIHHOCTH;

® pacdeT NOTPEOHOCTH B 0OOPOTHOM KamuTale.

B Hacrosimee BpeMs OCTpo BcTana mpoOieMa pa3pabOTKH METOIWYECKOTo armapara
(MHAHCOBOIO MJIAHUPOBAHUS Ha POCCUMCKUX MPEANPUATUAX. ITO CBSI3aHO C SIBHBIM yCTapeBaHHUEM
METOJIMK COCTaBJICHHMSI JOJITOCPOYHBIX, TOJIOBBIX U OMEPATUBHBIX (DMHAHCOBBIX TUIAHOB, CO3IaHHBIX
JUTS IPEATIPUATHH, QYHKIIMOHUPYIOIIUX B TIEPUOJ IIJIAHOBOK YKOHOMUKHU.

63



OcHOBHOE BHMMAaHME B [JaHHBIX METOJUKAX YAEIAJIOCh COCTaBICHHUIO TI'OJOBOIO
(MHAHCOBOTO IIaHA M pacyeTy HOPMATUBOB OOOPOTHBIX CPEACTB NpeAnpusTHs. | omoBoi
(MHAHCOBBIN TJIAaH COCTABIUICS B (JOPME JOXOJO0B M PACXOJIOB M BKIIIOYAJ CIEAYIOIINE Pa3JIebl:
Jloxonbl M TOCTYIUIEHUs cpeacTB, Pacxoasl M orumcineHus cpencts, Ilimatexxu B Oropker,
AccurHoBanus u3 OrJpKeTa.

K oneparuBHbIM ()MHAHCOBBIM IUIAHAM, TPAJUIIMOHHO COCTABISAEMBIM HAa OTEYECTBEHHBIX
HNPENNpUATHIX, OTHOCUIMCH IUIATEXKHBIA KaJeHJapb M KaccoBbIi IUIaH. [lnarexHblil kaneHaapb
paspabatbIBaiicsi Ha Mecsl ¢ Ooyiee eTanbHONW Pa3OMBKOM, OTpa)kall BCe pacueTsl NPEANPHUSITHS B
HUIMYHON M Oe3HaIMyHOW (opMe M COAEpKal CIEOYIOUIUe pa3/ieibl: PacXobl, MOCTYIJICHHUS,
IIPEBBILICHUE IIOCTYIJIEHMM HaJ pacxoAaMM, IPEBBINIEHHE pPAacXoJ0B HaJa IOCTYIUICHUSIMH.
KaccoBplii 1u1an oTpakasa TOJIBKO MOCTYIJIEHUE HAJIWYHBIX JEHET Yepe3 Kaccy M UMeEN CIeIyHOIIHii
COCTaB pAa3/AEiOB: MCTOYHHUKM IIOCTYIUIEHMSI HAJIMUYHBIX JIEHEr, pacXojbl, pacueT BbIILJIAT
3apa0OTHOM IUIaThl M MPOYMX BHUJAOB OIUIATHl TPYJa, KaJeHJIapb BbIJAuM 3apaOOTHON IUIATHI
pabouuM U CIIy>KalllUM [0 YCTaHOBJICHHBIM CPOKaM.

IIpu HeoOxoauMocTH pa3pabaThlBaJUCh IUIAHBl IOTAIIEHUS KpeauTa M IUIaHbI
(uHaHCHPOBAHUS HHBECTULIMOHHBIX IPOrPAMM.

PaccMoTpuM OcCHOBHBIE TMpOOJIEMBI, KOTOpHIE BO3HHMKAIOT B HACTOALIEE BpeMs IIpU
NPUMEHEHUH B ()MHAHCOBOM YIIPABJICHHH METOJUK IUIAHUPOBAHUS, pa3pabOTaHHBIX JJIs Iepuoja
IIJJAHOBOM 3KOHOMMKH.

[Ipexxne Bcero, oTNpaBHOM TOYKOM (PMHAHCOBBIX PAacUyETOB B 3TUX METOJUKAX SIBISETCS
IUTAHOBBIH 00BEM IMPOU3BOACTBA. B PBIHOYHON K€ PKOHOMMKE IJIAHMPOBAHUE Ha MPEANPHITHU
JOJDKHO HAa4YMHATBCS C COCTAaBJIGHUS IPOTHO30B Npojax. HecTaOmibHOCTH cpelbl, B KOTOpOH
(GYHKIMOHMPYIOT COBPEMEHHBbIE MpPEINpUATHS, 3ayacTyl0 He T[03BOJIAET pa3pabaThiBaTh
peanucTuyHble (PUHAHCOBBIEC TUIAHBI Ha JUIUTENIbHBIE MIEPHO/bl BpEeMEHU. B cBs3M ¢ 3TuM, nepuon
JIOJITOCPOYHOIO TUIAHUPOBAHMSI COKPAILAE€TCsl M BO3HHUKAET MOTPEOHOCTh BO MHOIOBAPUAHTHOCTHU
(MHAHCOBBIX pacdyeToB. JTO 00yCIaBIMBAaET HEOOXOJUMOCTh aBTOMATHU3AIMK 33/1a4 (PMHAHCOBOTO
mnanupoBanusi. Kpome toro, TpeOyeTcsi pa3paboTKa METOJOB, YUYHUTHIBAIOIINX HHQMISIMOHHBIC
U3MEHEHHS LE€H Ha BBIIYCKAaEMyI0 IMpPOJIYKIHUIO, a TaK >X€ Ha MpuoOpeTaeMble TOBApPHO-
MaTepHajIbHbIE IEHHOCTU U TPYIOBBIE PECYPCHI.

B cBs3M ¢ OTMEHOI roCyIapCTBEHHOTO PETYJINPOBAHUS Pa3MEPa HOPMHUPYEMBIX JIEMEHTOB
00OpOTHOTO KamuTana MpeanpuaTus, 3ajada pacyeTa HOPMAaTHBOB OOOPOTHBIX CPEJCTB CTala
HOCUTh BHYTPU(HUPMEHHBIN XapakTep U MepepacTaeT B MpobdieMy omnpeaenaeHHus MOTPeOHOCTH BO
BCEX 3JIEMEHTaX TEKYIIMX aKTUBaX, BKJIOYass U JEOMTOPCKYIO 33J0JKEHHOCTh M KPaTKOCPOUHBIE
(MHaHCOBBIE BIOXKEHUS U IEHE)KHbIE CPECTBA.

CrnenyeT OTMETHTH, YTO METOJUKH TEPHO/Ia MIIaHOBOI 3KOHOMHUKH HE MpeAroiaraiu
pa3paboTku (PUHAHCOBOTO IJIaHa B (hOpME MPOrHOCTUUECKOTO OajaHca akTUBOB M ITACCUBOB U
IJIAHOBOT'O OTYETa O MPUOBUIAX U YObITKaX. Mexay TeM, B HACTOsIIEe BPEMS COCTaBICHHE
JAHHBIX TJIAHOBBIX JTOKYMEHTOB HEOOXOAUMO C IIeIbI0 OLIEHKH (PMHAHCOBOT'O COCTOSTHUS
MIPEANPUATHS B INIAHOBOM Iiepuoze. PopMbl JaHHBIX IJIAHOB JI0JKHBI COOTBETCTBOBATD
OTYETHBIM JOKYMEHTaM, O/IHAaKO MOTYT COJIep>KaTh 0oJiee yKPYIHEHHBIE CTaThH.

Oco0y10 akTyaabHOCTb Il COBPEMEHHBIX NMPENNPUATHI UMeeT cOalaHCUPOBAHHOCTh
JIEHEHBIX MTOCTYINICHU W BBIIUIAT, TAK KaK POCPOYEHHAs! KPEAUTOPCKas 3aI0JKEHHOCTh
SIBJIIETCS. OCHOBHBIM KpUTEPHUEM ISl 00bABIICHUS IpeAnpusiTisi 0aHKpoToM. OTHAaKO, F0JI0BOM
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(MHAHCOBBIN TUIAH MPEINPUATHS B paCCMAaTPUBAEMBIX METOJUKAX MPEIAraeTcsl COCTABIATH B
(opme TOXO0I0B U PacX0/I0B, I7I€ YUUTHIBAIOTCS CPOKH UCTIOIHEHUS XO35MCTBEHHBIX CUTYAIHH, a
He BpeMs (PaKTHYECKUX NOCTYIJICHUN U MIIaTeXKeH.

B cBs3M ¢ 3TUM Ha NPEANPHUATHU B paMKax JOJITOCPOYHOIO W T'OJIOBOrO TUIAHUPOBAHUS
11e1ecoo0pa3Ho COCTABNIATh MPOTHOCTHYECKUN OallaHC JCHEKHBIX MOCTYIUICHWH W BBIIUIAT, a B
pamMKax OICPAaTHBHOIO IUIAHUPOBAHUS - IUIATS)KHBIN KaJlleHaapb, Mo (opMe MpPEJCTaBICHHON B
TadJmue.

Tabmuua 7.2 - [InatexHslil KaleHaaphb

ITokazarenn Jexan Hexan Hexana
al all Il
1 2 3 4

A. HOCTyrIJ'IeHI/Ie CpeacTB, BCCTO
B TOM YHCIJIC:

- MOCTYIUICHHUA OT pCain3allvi IIPOAYKIHH,
- MOCTYIUVICHHS OT paIu3allii MMYILICCTBA,
ABAHCBI, IMOJIYUYCHHBIC OT HOKYHaTeHeﬁ;

- OIOKETHbIE aCCUTHOBAHUS U MHOE 1EJIEBOE
(buHaHCUpPOBaHUE;

- 0e3BO3ME3HO;

- TOCTYIUJICHHS 32 CUET KPEJIUTOB;

- TMOCTYIUICHHS 32 CUET 3aliMOB;

- TMBHJCH]IBI, POIICHTHI 110 (PMHAHCOBBIM
BIIOKEHUSIM,

- MpoYMe TOCTYIUICHUS.

b. PacxonoBanue cpeacrts, BCero

B TOM YHUCJIC:

Ha OIJIaTy IPHOOPETEHHBIX TOBAPOB,
pabor, yciyr;

- Ha OoIUIaTy Tpyna;

- HaJIOTOBBIC IUIATEXH (TI0 BUIAM);

- Ha BbIJIauy aBaHCOB;

- Ha OIUIaTy MallluH, 000py10BaHMS,
TPAHCIIOPTHBIX CPEJICTB;

- Ha (bI/IHaHCOBLIe BJIOKCHUS,

- Ha BBIIJIATY AUBUACHIOB, ITPOLICHTOB MO0 HCHHBIM

65



Oymarawm;
- Ha OIUIaTy NPOLEHTOB U OCHOBHOW CYMMBI IO
HOJY4EHHBIM KPEeIUTaM, 3aiiMaM

- Ha IIPOYHUE PACXOMIbI

B. Tekymee canbno (A-b).
I'. HayasnbHOE canbao.
. Koneunoe cayibao.

MuHUMAIIBHO JTOITYCTUMOE CallbJIO.

HpI/I COCTaBJIECHHUH OajaHca JCHCKHBIX HOCTYHJ'ICHI/Iﬁ M BBIILJIAT H606XOI[I/IMO O6paTI/ITL
BHHMAHHUEC HA TO, YTO OIPCACIIAIOIINM ABJISICTCA BPEMS (1)8.KTI/I‘ICCKI/IX HOCTYHJ'IGHI/Iﬁ U TIJIaTexeH
JACHCKHBIX CPCACTB, 4 HC BPCM: UCIIOJIHCHUA XO3SMCTBEHHBIX onepaum“d.

TeKymee CaJIbAO0 ONPCACIISACTCA ITYTEM BbIYUTAHUA U3 IIJIAHOBBIX HOCTyrIJ'IeHI/Iﬁ
ACHCIKHBIX CPCACTB 3a OHpGIIGJIGHHLIfI Inepruoa ux pacxoaoB 3a TOT KE IICPUOI. HpCBI)IIHeHI/Ie
pacxoa0B HaA MOCTYIVICHUEM CBUACTCIILCTBYCT O CHUKCHUN BO3MOKHOCTEH MMpCaIpusATUs B
IOKPLITHU MPEACTOAIINX PACXOJ0B.

KoneuHoe canpao OIpCaACIICTCA KaK CyMMa HAYaJIbHOI'O 1 KOHCYHOTI'O CaJIbJ0.
OTpI/H_[aTeJ'ILHOG KOHCYHOC CAJIbJA0 YKA3bIBACT HA HCXBATKY ACHCIKHBIX CPCACTB IIPCAIIPUATHIL
JJIA BBIIIOJTHCHUA CBOUX 0053aTENbCTB.

B stom CJIydac NpUMCHAKOTCA CICAYIOINE MCPHI:

He nepBoouepeuble IU1aTekU NEPEHOCTCS Ha IPYTOM KaJIeHIapHbIA IEPHOL;
[IpuHrMaroTCst MEpBI 10 YCKOPEHHIO B3bICKAHUS IEOUTOPCKOM 33107 KEHHOCTH;

w e

AHanusupyercsi BO3MOKHOCTD MTOJIy4EHUSI KOMMEPUECKOTO KPEIUTa;
4. BriOupatorcs Oosee panMOHANbHBIE (GopMBI pacyeToB C IOCTaBIIMKAaMH U
MOKyNaTesiMu;
5. BbIMCKMBaIOT pe3epBbl K COKpAIIEHUIO 3aTparT;
6. OnpenensitoTcs Apyrue BHyTPEHHUE UCTOYHUKU YBEIHMUEHHS JCHEKHBIX MMOCTYTIIICHHIA;
7. PaccMaTpuBaeTcst BO3MOKHOCTh MOTYUYEHHUS KpeauTa OaHKa.
MHUHHUMAaNBHO JIOMYCTUMOE CallbJ0 - TO MUHUMAJIbHBIA pa3Mep CBOOOAHBIX IEHEXKHBIX
CPEICTB Ha paCU€THOM CUETE U B Kacce, KOTOPBIN JODKHO UMETh npeanpustue. [Ipu
COCTaBJICHUH OOJIKETa MOTOKA JEHEKHBIX CPEJICTB JOOMBAIOTCS IIPEBBIIICHHUS] KOHEYHOTO
CaJIbJI0 HaJl MUHUMAJIbHO TOITYCTUMBIM MJIM PABEHCTBA 3TUX BEJIUYHUH.

7.3 MeToasbl pacuera NJAHOBBIX (PMHAHCOBBIX MOKa3aTeJei

MeTtoip1 IJIaHUPOBAHUA (I)I/IHaHCOBBIX MoKa3aTelIeH:

1. Meron npsimoro cueta
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PacueTHO-aHaMUTUYECKUIA;
OKCHEepTHBIH;

HopmatusHbliz;

bamancoBslii;

DaKTOpPHBIN;

Meroa nponeHTa oT MpoJIax.
MeTtoa KpUTHUECKOTO 00beMa.

O N bk owd

Haubosiee TouHbIM METOAOM (PMHAHCOBOTO TJIAHUPOBAHUS SIBJISCTCSI METOJ TIPSIMOTO
cueTa, KOTOPBIi MpeanoaracT uCrojIb30BaHNE YE€TKO ONPEAETICHHBIX (PYHKINOHATIBHBIX
B3aMMOCBSI3€H MEX]ly Pa3IMYHBIMU TEXHUKO-3KOHOMUYECKUMHU M (PUHAHCOBBIMU TIOKA3aTEISIMH.
JlaHHBII METO/ AKTUBHO MCIOJIB3YETCs B ONIEPAaTUBHOM (DPMHAHCOBOM IIJIAHUPOBAHUU. MeTo10M
MPSIMOTO CYETa OIPEIENIAIOTCS 3aTPaThl HA MPOU3BOACTBO U PEATH3ALINIO TPOAYKIIUH, TPUOBLIH
OT pealu3aluy NpoIyKIMHU, pazMep 000POTHOTO KanuTaa, IOTPeOHOCTh B OCHOBHOM KamuTasie,
MOCTYTIJICHUS JEHEXKHBIX CPEICTB OT pealn3aliy IPOIYKIHH, OT OIEPALMOHHON JIESITEIbHOCTH U
T.1.

CyIHOCTBIO PACYETHO-aHATUTHUECKOTO METOAA (PMHAHCOBOTO IUIAHUPOBAHMS SIBIISETCS
pacuer (PMHAHCOBBIX IMOKA3aTeNICH MMyTeM YMHOKEHHUS UX CPEAHNUX 3HAYCHUI B 0a30BOM rojly Ha
MH/ICKC WX MPEIoIaraeMbIX H3MEHEHUH B IJITAHOBOM TOAYy. JlaHHBII METO/ 3HAUNTEIILHO MEHEE
TPYJIOEMOK 10 CPAaBHEHUIO C METOJOM IPSIMOIO CYETA U UCIOJIb3YETCS B TOJIOBOM U
JOJITOCPOYHOM IUIAHUPOBAHUU OOBEMOB peanu3aliu, 3arpar, IpuObLId, TOTPEOHOCTH B
obopoTHOM KarnuTaie U T.J1. K HegoctaTkam MeTozia MOKHO OTHECTH CJI0KHOCTbD JJOCTOBEPHOI'O
IIPOrHO3UPOBAHMSI MHAEKCOB U3MEHEHUH U KaK CJIEJCTBUE HEI0CTaTOYHYI0 00OCHOBAaHHOCTD
pa3MepoB IJIaHOBBIX (PMHAHCOBBIX MOKa3aTenel. PacueTHO-aHANUTHYECKUI METO/1 TECHO CBSI3aH
C METOJIOM PKCHEPTHBIX OLIEHOK.

MeToa SKCIEPTHBIX OI[EHOK JI0CTaTOYHO IIEHEH B (PMHAHCOBOM TJIAHMPOBAHUH,
OCYIIECTBIISIEMOM B HeCcTaOMIbHOI cpeze. [1nanoBoe 3HaueHne (MHAHCOBOIO MOKA3aTENs
OTIpEIEISAETCS MyTEM OIpoca U 00pabOTKH 0COOBIM CITOCOOOM MHEHUH IKCIIEepTOB. JlaHHbBIN
METOJ UCIIOJIB3YETCs TIPU IIPOTHO3UPOBAHUH 0OBEMOB TIPOIaXK, MHACKCOB HHMIAIIH, 00beMa
3aTpar MO HOBBIM MPOEKTaM U T. 1. [T03BoJseT CHU3UTH CyOBEKTUBU3M IPUHUMAEMBIX
TUTAHOBBIX PELICHUH.

CyIHOCTBIO HOPMATUBHOTO METO/IA SBJISIETCS pacdyeT (PMHAHCOBBIX MTOKa3aTeel myTeM
YMHOXXE€HUSI HOPM Ha IJIaHUPYEMYIO BEIMYUHY SKOHOMHUYECKOTO TI0Ka3aTesl, OTHOCUTEIBHO
KOTOPOro ycTaHoBjIeHa HopMa. C MOMOIIbI0 HOPMAaTUBHOI'O METO/1a INIAHUPYIOTCS OTYMCIICHUS B
OroKeT ¥ BHEOIOIKETHBIE (POHIbI, ONPEIEINIIEeTCs MOTPEOHOCTh B 00OPOTHBIX
MIPOU3BOJICTBEHHBIX (DOHIAX U 3armacax TOTOBOM MPOAYKIIMK Ha CKIIa/IaX, TNIAHUPYIOTCS CYMMBI
aMOPTHU3aLMOHHBIX OTUYHUCICHHH, pacTipeieNitoTCs JOX0/ bl Ha MOTpeOIeHNE U HaKOIUICHHE.

banancoBblil MeTOA NpeAnonaraeT pacueT MIaHOBBIX MTOKa3aTele Ha OCHOBE
COIOCTABJICHUS M B3aMMHOM yBSI3KM MOCTYIJICHUH M PacX0JJ0BaHUSI (PMHAHCOBBIX PECYPCOB.
banaHcOBBIM METO/IOM OCYIIECTBIISIOT pacipeaesieHue (PUHAHCOBBIX PECYypPCOB MO
HaMpaBJICHUSAM HCIIOJIb30BAHUSI, OTIPEIEISIOT MOTPEOHOCTh BO BHEIIHEM (DPMHAHCHUPOBAHUU.
CBosiHbIE (PMHAHCOBBIE PACUEThI, OCYIIECTBIsIEMbIE HA OCHOBE B3aMMOCBSI3aHHOMN 0aaHCcOBOM
WHPOpPMAIINH, MO3BOJISIOT aHATH3UPOBATH 3aKOHOMEPHOCTH JIBIKEHHS (PMHAHCOBBIX IIOTOKOB,
WX CBSI3b JPYT C IPYTOM.
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CymHOCTBIO (PaKTOPHOTO METO/1a SIBJISETCS pacueT (PMHAHCOBBIX MOKa3aTesIel Ha OCHOBE
OTIpeJIeJIeHUs 3aBUCUMOCTH 3HAYEHUH TaHHOTO TOKa3aTelis oT paja Gaxkropos. B pamkax
JAHHOTO METOJIa aKTUBHO MCIIOJIB3YIOTCS MOJEIN KOPPEISLIMOHHOTO aHAIN3a, SKCTPAIIOJIALIMSL.
Haubonee mmpoko hakTopHbIN METO UCTIONB3YETCs IPU IUIAHUPOBAHUU IPUOBLIH U
PEHTa0EIbHOCTH, OTHAKO IPUMEHUM JUIs IUIAaHUPOBAHMS U pacyeTa JIF0ObIX IToKa3aTesel,
XapaKTepU3YIOIIUX JeATEIbHOCTb NpenpusiTus. B ocHOBY (pakTOpHOro METOAa MOJIOKEHbI
CJIEIYIOIINAE IPUHIIMIIBL:

IIporHo3HbIN XapaKkTep IJIAHUPOBAHUS;

[TpuMeHeHne 1O0CTaTOYHO THOKUX MOKAa3aTeNeH ¢ ONpeeieHHON CTEeIIEHbIO OTKIOHEHUS
OT U30PAHHOIO 3HAUYCHHUS;

[TonHbIi yueT HHPIATHOHHBIX U3MEHEHHIA;

Hcnonb3oBanue 0a30BBIX MOKA3aTeNeH 3a MPEaIIEeCTBYOUINA EPUOT;

Crporuii 0T60p (pakTOpoB, BAUAIOIINX HA IJIAHUPYEMBIN OKa3aTelb;

Br100p onTumMansHOro 3Ha4e€HUs 1OKa3aTesis U3 psja BAPHAHTOB.

B pamMkax nepeuncieHHbIX METOI0B 11eJ1€CO00Pa3HO OCYIIECTBISATH MHOTOBAPHAHTHBIE
pacyeTsl ¢ LeJIbI0 ONTUMHU3AIMH 3HaYeHUH TNIAHOBBIX (PMHAHCOBBIX MoKa3aresnell. [IpunsaTuio
ONITUMAJILHBIX PEIICHHUH CIIOCOOCTBYET MPUMEHEHHUE B paMKax ()MHAHCOBOTO TIAHUPOBAHUS
9KOHOMHUKO-MaTEMETUYECKOr0 MOJAEIMPOBAHMUSL.

OpxHUM U3 HaUMEHee TPYA0EMKHX METO/IOB pacdeTa IUIAaHOBBIX (PMHAHCOBBIX
ITOKA3aTeNIeH SIBJISAETCS METOJ IIPOLIEHTA OT IIPOJIaXk, C IOMOLIBIO KOTOPOT'O OCYIECTBIISIOT
IIPOrHO3MPOBAHUE CTATEN aKTUBA U I1ACCHUBA MIPEANIPUATHS.

JlanHblil MeToz 6a3upyercs Ha CIeIYIOIUX HOJ0KEHUAX:

- TEKyIlMe aKTHBBI M TEKYIIHe 00s3aTeabCTBA NPU HapalluBaHUM OO0beMa NpOAaX Ha
OIIPEAEIEHHOE KOJIMYECTBO MPOLICHTOB YBEJIINYMBAOTCS B CPEJHEM Ha CTOJIBKO XK€ IIPOLIEHTOB;

- MPOLIEHT YBEJIWYEHHUS] CTOMMOCTH OCHOBHBIX CPEACTB PAaCCUMTHIBAETCS MOJ 3aJlaHHBIN
MIPOLIEHT HapalluBaHUs 000pOTa B COOTBETCTBUM C TEXHUYECKUMHM YCIOBHUSIMM OM3HECA U yUETOM
HaJIM4Yusl HEJOTPY>KEHHBIX OCHOBHBIX CPEJCTB Ha Hayalo MEepHUoja MPOrHO3HPOBAHUS, CTEIEHBIO
MaTepHaIbHOIO U MOPAJIbHOTO U3HOCA HAJTMYHBIX CPEJACTB IPOU3BOJICTBA U T. [I.;

- JIONTOCPOYHbIE 00s3aTE€IbCTBA W AKIUOHEPHBIM KamuTan OepyTcss B MPOTHO3
HEU3MEHHBIMH, HEpacHpe/eseHHas MPUObUIL MPOTHO3UPYETCS C YUYE€TOM HOPMBI paclpeaeieHUs
YUCTOW MPHOBUIM HAa JUBUAEHABI M UYUCTON pEHTa0eNbHOCTH pPEaTM30BaHHOW MPOAYKLHUH: K
HepacnpeaeaeHHoN mpuobUIM 6a30BOro nepuoja npudapisieTcsi IPOrHO3UpyeMasi YUCTast PUObLIb
(mpou3BesieHHE MPOTHO3UPYEMOW BBIPYUYKH HA YUCTYIO PEHTA0ENBbHOCTh MPOJaXK) U BBIYUTAIOTCS
TUBUACH/IbI (IPOrHO3UpYeMasl 4ncTasi NMpUObLIb, YMHOKEHHAs! Ha HOPMY pAacIpeieseHUs] YUCTON
MPUOBLIN HA TUBUACH/IBI).

ConocTapsisi MOMy4YeHHbIE 3HAYEHUS! aKTUBOB U [TaCCUBOB OIPEAETSIOT HOTPEOHOCTH B
JIOTIOJTHUTEILHOM BHEUTHEM (PMHAHCHPOBAHUH.

MeTtoa nponeHTa 0T NPoJak UMEET PAJl CYLECTBEHHBIX HEIOCTATKOB:

3aKperuIseT CI0KUBIIYIOCS CTPYKTYpPY aKTMBOB U IACCUBOB MPEANPUATHS, UTO KpaliHe
HEXEJIATENIbHO IS NPEANPUATHN, UMEIOIINX HEYAOBIETBOPUTENIBHBIE I0KA3aTEIN
TUIaTEXeCOCOOHOCTH U JTMKBUAHOCTH;

[lepeHocuT Ha MIaHOBBIN MEPUOJT YPOBEHb 3(PPEKTUBHOCTH UCIIOJIb30BaHUS 000POTHOTO
KaIluTana;
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He yuutsiBaet 3¢ppekt mpon3BoACTBEHHOTO phlyara;

He yuutsiBaeT BiusiHuEe U3MEHEHUS (POPM PacUETOB C MOCTABIIMKAMU M IMOKYTATEIISIMU
Ha pa3Mep AeOUTOPCKON B KPEAUTOPCKOM 3a10JKEHHOCTH.

B Toxe Bpemst mpocTopa pac4eToB M BO3MOKHOCTB MOIyYSHHS TNIAHOBOH (OPMBI
OayaHca aKkTHMBOB M IACCUBOB IIPH HAIMYMU KpaifHe OrpaHN4YeHHON HHPOPMAIIUH JIENaeT METO.
IPOIIEHTA OT MPOJAXK JOCTATOYHO IOIYJISIPHBIM.

B ocHoBe nporiecca (pMHaAHCOBOIO IJIAHUPOBAHUS B PA3BUTHIX 3apyO€KHBIX CTpaHAX JIEKHUT
MPAKTHUKA COCTaBJICHUS OI0/HKETOB, Oa3UPYIOIIAsACs Ha CIECAYIONINX TTOI0KEHUAX

(UHAHCOBBI IUIAaH SBJISIETCS HEOTHEMJIEMOM COCTaBHOM dacThio oOmiero OromkeTa
NPEINpPUATHS U COCTOUT U3 OIOKETa JCHEXKHBIX CPEACTB, OIO/KETa KalHUTalIbHBIX BIOKEHUH U
OI0KETHOrO OaaHca;

noctpoeHre ¢GopM (HHAHCOBOIO IIJIaHA OCYINECTBISIETCS HA OCHOBE TINATEIHHO
BBIBEPEHHBIX MPEANOCHUIOK (POPMUPOBAHUS KaXIOTO 3JIEMEHTa aKTHBOB U IACCUBOB, J0XO/0B U
3arpar;

pa3paboTka (pUHAHCOBOro IJaHa Oa3upyeTcs Ha JaHHBIX, IHOJYYEHHBIX B pe3yjbTare
MOCTPOEHMSI LIEJIOT0 psAla ONEPALMOHHBIX OIODKETOB, K KOTOPBIM OTHOCSTCS OIOJIKET MpPOJaX,
OIOJKET TPOU3BOJCTBA, OIO/KET 3aKyNKH CBHIPbS M MaTE€pPHaloOB, OIOKET MO TPYAY, OFOIKETHI
OOIIENTPON3BOICTBEHHBIX, OOIIEXO3IWCTBEHHBIX W KOMMEPYECKHUX pacXoJlloB, OIOKET TOIHOM
ce0ecTOMMOCTH W OIO/DKETHBI OTY4eT O NpuOBUIIX H yObITKax. CucTeMa ONepalMOHHBIX WU
(MHAHCOBBIX OFOJDKETOB MPEICTABICHA HIKE.

CrpykTypa ob1iero 01 pKeTa npeIupusTUus

OnepannoHHbBIN OOKET DUHAHCOBEINA OIOIKET
Bromxer Bromxer
TIpoIaax KaIlUTAJIbHBIX

l BJIOKEHHH
Bromxer
MIPOU3BOJICTBA
l A 4
Bromxer Bromxer
Bromker N
g 001X 03IICTBEHHBIX KOMMEPYECKUX
3aKyIKH v
pacxozoB pacxojoB
Bromker
JIBHDKEHMS
A4 A4 EHEKHBIX
Bromker A
g 110 TPy Ly Bromker Bromxer moiHOM CpencTs
npousBojcTBeHHOi [P cebGecTomMoOCTH
l ce6ecTONMOCTH
bromxer l
> OOIIeNEexoBbIX BrojokeTHEIN OTUET
pacxoo8 0 MPHOBLISIX
1 yOBITKax
v
bropker  mex. 69 BrooxeTHbIN
ce0ecTOMMOCTH OayaHc




Pucynoxk 7.1 — Cucrema onepanoHHBIX ¥ (PUHAHCOBBIX OIOJKETOB

7.4 ®uHaHCOBOE IVIAHMPOBAHUE B COCTaABE OU3HEC-TIJIAHOB

B cocTaB ¢uHancoBoro pasnena OuzHec-TIaHa BXOISAT:

[TporHo3 00bEMOB peanu3anuu;

[inan 10X010B M pacxo10B;

banaHc JeHeXHBIX MOCTYIUICHUI U BBIILIAT;

CBo/HbII OaJTaHCOBBII TUIAH aKTUBOB M [TACCUBOB MPEANIPHUSTHUS;

Ananu3 6e3y0bITOYHOCTH;

Crparerus GpuHaAHCUPOBAHHSL.

[TporHo3 00BbEMOB pean3alii COCTABIISICTCS HA OCHOBE JJAHHBIX NPEABLAYIIHNX Pa3/IeiioB
ousHec-wiaHa. OH OTpaXkaeT IUIAHOBBIC CYMMBI PEATH3AIMU 110 KaXIOMY TOBapy B ICHEKHOM

oo, whE

BeIpakeHnH. [IporHo3 00beMOB pealin3aliiu, Kak MpaBuiio, COCTaBisieTcs Ha 3 rona, as 1-ro
rojia ¢ pa3OMBKOM 110 MECsIIaM, JUisi 2-T0 To/ia C OKBAPTAIbHOW pa30MBKOM, 1J1s 3-r0 TO/1a B
o0mieit cymme 3a roj.

J5ist pac4eToB KOHEYHBIX (PMHAHCOBBIX PE3YJIHTATOB COCTABIIAETCS TaOJIMIA TOXOI0B U
pacxo/10B, Ha OCHOBE KOTOPOM MPOrHO3UpyeTcs NpuObLIb 1-ro roga moMecs4Ho, 2-ro roja
MOKBapTaJIbHO U 3-TO B LIEJIOM Ha Toj1. 3a4acTyio (opMa TabIuIbl JOXOA0B U pacxo/10B
a”asoruuHa gopme puHaHCOBON oT4eTHOCTH "OTUeT 0 MPUOBLIAX U YOBITKAX".

Llenb cocTaBneHus 0aaHCOB JEHEKHBIX MOCTYIIJICHUH U pacXo10B — TOOUTHCS
CHUHXPOHHOCTHU MOCTYIVIICHUA NCHCKHBIX CPCACTB U UX paCXOJ0BAHUA. HYTGM COCTaBJICHU A
JAaHHOTO OaJlaHca MOYKHO OIIEHUTb, CKOJIBKO JIEHET He0OX0JUMO BIIOKUTH B OM3HEC B pa30MBKe
10 BpEMCHU U 3a CYCT KaKUX HCTOUYHHUKOB 6YILYT MOJTY4YCHBI HCO6XOI[I/IMI>IG JACHCIKHBIC CYMMBI.

bananc akTMBOB 1 TACCUBOB OTPAXKAET COCTOSIHUE UMYILIECTBA PEAIPUSITUS U
MCTOYHMKOB €ro (popMUpOBaHMs Ha olpeiesieHHY o Aaty. [Iporno3Hslii 6anaHc cocTaBiseTcs
KaK OOBbIUHBIN OyXranTepckuil OanaHc, r1e yka3aHbl 3HAU€HHs aKTHBOB M TACCUBOB HA HAyaso U
KOHEIl TUNIAaHUPYEMOT0 IEpH0/JIa, HO C MEHbIIEHN neTanu3anueil crateil. [Ipu coctaBnennn
OanaHca 100MBarOTCs cOANAaHCUPOBAHHOCTH AaKTHBOB M ITACCHBOB, IIPH 3TOM MOXET BO3HUKHYTh
HE00XO0/IMMOCTh BHECEHUS MCIIPABIICHHUH BO BCE APYTHE PacyeThl.

AHann3 6e3yObITOYHOCTH OCHOBAH Ha pacyeTe nopora peHTabeabHOCTH MPOeKTa U
3araca ero GuHaHCOBOW MPOYHOCTH.

B 3akmrountensHON YacT PUHAHCOBOTO pas/iena On3Hec-TuIaHa OTPAaXKaeTCsl CTPaTerus
(buHaHCHPOBaHUS NMPOEKTa. B ATON YacTH MaroTCst OTBETHI HA CIIETYIOIINE BOTIPOCHI:

1. CkonbpKO BCero HEOOXOAUMO CPECTB?
2. OTkyna u B Kakoi (hopMe ImpeInoiaraeTcs MolIyduTh dTH cpecTBa?
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3. Korga M0OXHO 0HIaTh IOJTHOTO BO3BpATa 3a€MHBIX CPEJICTB U MOJIYUYCHHE HHBECTOPAMHU
JIOXOJ0B?
4. KakoB pazMep 10X0/a, MoJy9aeMOro HHBECTOpaMu?
Oco00¢ BHUMaHHE yAEISACTCS OIEHKE YKOHOMUYECKOM d(h(PEKTHBHOCTH peaan3aiun
MIPOEKTA.

Bonpocwut 0na 3akpennenun mamepuana

KakoBbl 3a71aun ()MHAHCOBOTO TIAHUPOBAHUS HA COBPEMEHHOM dTarne?
Kaxwe raHsl COCTaBISIOTCS B paMKax T'OJJOBOr0 (PMHAHCOBOTO IIAHUPOBAHKS ?
Ilepeuncinre cOCTaB CMET, COCTABIIIEMBIX HA IIPEANPUATHH.
Oxapakrepu3yiite onepaTUBHbIE (PMHAHCOBBIC ITAHBI IPEIIPUATHS.
KakoBsI 11€116 ¥ coziepkaHue JOATOCPOYHBIX (DMHAHCOBBIX IIAHOB?

ok wbnE

Packpoiite conepxanne METOI0B pacueTa INIAaHOBBIX (DMHAHCOBBIX ITOKA3ATENCH.

7. OmnpenenuTe CyIIHOCTh METOJa IPOLEHTa OT MPOJaX IpH IUIAHUPOBAHUHU OajlaHca
aKTHBOB U MIACCUBOB.

8. KakoBo cozeprkaHue ornepalioHHOTo U (PMHAHCOBOI'O O10JKETa MPeANPUATHS?
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